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Labor Troubles Hit _ PRICE S_|Sarnia-Toronto 


B.C. Fishing Again: 


* “Dhis Time ‘Rediled Union Holds Up Herring 


Catch, ‘Consisgently Refusing Industry Offers 
—Strike ‘Loss More Than $10 Millions 


For the third time in six 

months, labor troubles are adding 

British 

. Those 

problems have added up to heavy 

‘losses for both fishermen and in- 
dustry this year. 

An abortive strike by the Com- 
munist-tainted* United Fishermen 
and Allied Workers Union last 
summer and another walkout in 
September cost the industry about 
$10 millions, with fishermen los- 
Ot earnings ranging. from $500 
to $1,500 

This time, the dispute is over 
prices. to be paid for herring. 

General manager of one of Canada’s biggest trucking companies — | Negotiations have been going on 
Consolidated Truck Lines Ltd—George MacDonald Parke of Toronto since early October, with the 
is new president of the Canadian Automotive Transportation Associa-| union consistently turning down 
tion. As such, he represents some 7,000 firms across the industry offers. In the meantime, 
country having a total stake in Canada of close to $100 millions. herring fishing operations which 

(Personality = page6.) ‘should be well under way by now 

have not started: 
This delay, even if ended im- 
mediately, will still cost each fish- 


THE NATION’S BUSINESS 
Just Playing Safe 
Won't Build Canada 


Canada’s youth—how do they think? >" 
According to J. B. Stirling in an Edmonton speech. we least 
those who,want to be engineers are security crazy. “They have. OTTAWA Capmtaosigeaalth, Bo0- 
the terrible idea social security is important,” says this president pomic Conf éfence are more: far- | 
of the Engineering Institute of Canada, himself a Montreal en- _ teaching than the official commu- 
gineer. |nique can reveal. The scope 9 
When they apply for jobs now, says Stirling, they ask “what. the communique had to mit- 
about pension plans and holidays, and do I have to go.out of, 62 three considerations: 


1953 automobiles, more and 
more, are bedring 1952 price tags. 
-M. in U. S. has indicated its 

1953 Pontiac will sell at same 
as this year to $100 lower; Ford's 
Lincoln and Mercury lines will 
se!] at roughly same levels. G.M. 
and Ford naw expected to follow 
the trend in pricing their other 
models, Hudson has indicated it 


‘Products Line 


F or Sun Oil Co. 


Sun Pipe Line Co. will con- 
struct a 200-mile products pipe 
line from the Sun Oil Co. re- 
finery, Sarnia, to Toronto, The 


erman over $2,000 or about 50% 
of the usual $3,500 to -$4,000 he | 


will follow suit and Nash, Stude-| Financial Post understands. The 
baker and Willys are expected to | | line, with take-offs at London, 
| Hamilton and North ‘Toronto,’ 


| catches. 


London Meet More Usef 


‘Than Any Statement Shows 


makes out of herring fishing. This | 80 along with the rest. 
figure might be reduced by extra | Compound fertilizers for spring | 


will have a capacity of around | 


fishing in January, though his | 19 53 from one major Canadian | 10 000 barrels a day antl will | 


costs would be increased and the | Producer show moderate declines | 


price for the fish would be lower. ail RCTOSS % omen anrares 
The $3,500 to $4,000 is usually |» een T c-80ce a ton — or 


earned by fishermen in the five | qejine in several years. 
nae ye ag Se trend, however, is the price 
_ arch, wi * i action of the nitrogenous ferti- 
by the men since the companies | tizer materials. Canadian and 
ee 2 te eee | shina |'U. S. cokeoven producers of am- 
prices alaed quickly when the | cae St Se 2. pea gl 
e a ton over 

Rate Seino nda een ov ene. Now oe mah 
’ | producer of anhydrous ammonia, 

opposing vote. In the September | ammonical liquors and nitrogen 


the Brotherhood voted to fish at 
the industry’s offered price but} i ase - $4 e ton eiidcseduone 
was halted when other union; Figs and Dates from California | 
members refused to handle the | gown about Ic a lb. this season 
due largely. to better exchange 
rates, 
have narrowed the price advan- 
tage somewhat. 

Turkeys, Geese, Ducks are all | 
| lower this year by around 10c a/| 


In this herring dispute, the 
(Continued on page 3, col. 3) 


ing/ close to last year: ere ewes levels. 


as afromplete statement of what | 
was agreed at London. It will be | 


tter of months, rather than | C t 
weeks, ‘Sitore the full results an ons r uction 
be known. 
By HARLEY POTTER 


The basic fact, from which Ot- 
tawa has drawn encouragement, The building year is ending on 


This is the first general | 
Against 


| 15,000 b/d Sarnia refinery, 


Higher packaging costs | 


transport chiefly gasoline and No. | 
1 and No. 2 fuel oils. 


It is expected construction will 
get under way early next sum- 
mer and that the line will be 
completed in the fall by which 
time the company’s new 10,000 to 
now 
'under construction, will be Op- 


| erating. 


This will be Canada’s. third 
| products pipe line and the sec- | 

ond one running from Sarnia to 
Toronto. Imperial Oil completed 
its 188-mile Sarnia-Toronto line 
this fall. With an initial capacity 
of some 39,000 b/d, the Imperial | 
line was expected to cost around | 
$11 millions. 

The product pipe lines over- 
come the winter closedown prob- 
ilem in lake transportation 
‘and will save substantial ex- 
| penditure in the future on addi- 


| lb, Chickens, however, are hold-| tional storage and lake tanker 


Member of Audit Bureau of Circulations No, 60 


Protests Taxmen’s 
Ideas ‘of Revenues 


Controversy Grows Around Principle of ‘Tax- 
, ation On Money Received For Which Service 
Must Yet Be Given—Bus Co, and. Ticketg 
By STUART\THOM, LL. B. 


(Special tax consultant for The Financial Post) 

Growing concern at the broadening grasp of the taxmen has 
beén general in accounting, legal—and businiess—circles. 

Now a decision of W. F. Fisher of the Income TaX Appeal Board 
takes a drubbing from J. E. Smyth of Queen’s University. - writes 
in The Canadian Chartered Aecountant. 

The case at issue is Capital Transit Ltd. and as the oat in 
issue in that case is to all intents and purposes, the same as that 
in at least two other recent cases, it is of widespread importanee. 

In the Capital Transit case, it was heki that all the receipts from 
the sale of tickets by a bus company must be brought into income 
in the year, notwithstanding that some of the tickets had not been 
exchanged for rides and that others might be refunded. (In the 
other cases of No. 64 and of J. J. Joubert Ltée the tickets were milk 
tickets.) A balance sheet item in réspect of “Tickets Outstanding” 
at the end of the year was not’allowed as a deduction because it was 
a reserve and hence ruled out by the statute. 


—— The burden of Professor 
I id . Smyth’s criticism is that the judg- 

Fie oek e ceipts, when by accounting prac- 
tice and, one gathers, common 


ment identified revenue with re- 
wv eres receipts for which serqgee 
ew ‘ee ihad not been given are not rev- 


enue, In other words, it was nota_ 


|question of whether the liability 


Fast-Step Ping Sales jaccount for “Tickets Outstand+ 


An old firm with new vigor has 


Freer Steel, ] ie, 


facilities. © 


ating account of how they’re doing 
it, why Canadians in every walk | 


fresh move in their battle against 
stiffening competition from high- | 
way truckers, designed to give) 
improved, speedier service. What | 
the new plan isywhat the truckers | 


|Answer to Trucks? 
usy or” Canadian railways have made a 
a of the increase seems to be 


ie ® anticipation of freer steel 
ind freer depreciation. Commer- | 


of life are cash customers (p. 19). | 


14S | ing” w erve but of wh 
| triple sales in a decade. A fascin- | & oe ae put of at 


was the company’s revenue, that 
is to say income, before allowable 
deductions in the nature of ad- 
mitted business expenses. He 
might be thought to be suggest- 
ing that the courts and .the 
lawyers who staff them are at 
fault in some way for not giving 
more attention to understanding 
land. applying ' accounting’ prin- 
ciples. 


town?” 

It's pat just the engineers. Growing stl Bini of young people, 
generally choose the sheltered niche of security over the hurly- 
burly challenges of more rewarding opportunity. 

Why this craze for security? re 

High taxes? Yes, But that’s not the only reason. . 

Certainly the big ergnomic dip of the “thirties” is partly res- 
ponsible. 


But many ‘of these Hay-by-theefireside engineers and others 
were scarcely born then, 


hon the fopeenonities 2 for those 
who are willing: to made veuiire, to imagineer. These people, 
including the young men just out of college, seem to forget—in 
action—that this. country is wnat and’ e2 ig and that it 
is going to continue to grow: 

A bustling Canada c nd ot out he Seka, for visionaries, | 
foc workers, for this cent Horatio Algers. Make room for the. 
dauntiess. Sift them out from the fearful. There's lots of security 
in the grave afid no-unemployment in a prison camp. 

What economic safety can there ever be, either individually, ' 
or for a country, if everybody reaches for ‘security first instead. 
of choosing the harder, but more rewarding chance for opportun- 


New Hoj 


1. Any specific statement/is that the sterling area as aa note of firm confidence for next | 
about proposals for currency | whole, and the United Kingdom | year, and With 1952 marked up as | 
convertibility, eveh on a limited | in particular, have realized that a.record in many districts. 
basis, might ‘easily upset the | they have come to the end of the | That’s the picture in a survey 
exchange markets 
speculations. which would de- | discriminatory barriers have done | cial Post, 

. feat the Government's objects. | all they can, and left the sterling, Building inspectors in 10 sample 
2. Details of domestic meas- | countries plunging from one crisis | centres report permits issued in | 
ures by the sterling countries in | to another. By common consent H November 112% above a year ago 
advance of their budgets might | it was accepted at London that in value, with the 11 months total 
sta@rt comparable speculations | this was a dead-end street, and up 14%. 
at home. that different kinds of policy | Permits aren’t an exact bar- 
3. Diplomatic manners pre- | would have to be tried. This was | ometer of coming building | 
any fuller public state- | probably what Finance Minister | weather, but together with condi- 

which. the | Abbott had in mind when he said | tions known to exist, they do 

wealth ‘must discuSs | this was “the most satisfactory of; point to a busy first "half next 


both. with Europe -and the all the parleys I have attended | year, 
United ‘States before they ca "Sa the war, in.international}:—Some of the western increases 


be fully implemented. * | are notable. Regina, for example, 
For these reasons, it. would first major question, which | had its biggest permit year, to 
unwise to {Continued on pre ne 2, col. 3) 


regard the communique the beginning of December, since 


1929, biggest year in its history. 
, Revival of house building, re- 
For Freer Trade 
ondon Conference New Mines Survey 


Out of | 


and start | restrictionist: road. Controls and | across the country by The Finan- | 


‘cial building is due to rise con- 
siderably next year, and indus- 
trial building séems likely to be 
at-‘a high level. Housing, of 
course has been predicted higher 
next year (about 80,000 starts) 
though little of this would show 
in figures yet. 

Increase figures represent real 
increases too, not just the infla- 
tion that was built into contract | 
‘and permit statisties in so many | 
recent years. 

Though unions went out after | 


_.» Seaptamed on Coptinued on page 2, col, 3) 


Market Action is s Puzzling 


With N. Y. Up, 


(See chart on p. 5) 


Probably never if stock market 
history have Canadian and U. S.| 


markets traveled such widely di- | 


vergent ds for %. long. 


For more than a month now, | 
U..S. markets have been on the 


\ year’s best month (p. 15). 


Without arguing as to the gen- 
' erality of this comment; he is not 
Eden and Pearson quite fair to Mr. Fisher. The 
Anthony Eden, home again, {latter in his judgment said “The 
praises Canada’s Lester Pearson in | first question for consideration is 
his new role of UN Assembly | whether all the proceeds of the 
president, London Calling (p. 27). ticket’ sales are income.” He 
recognized the argument that the 
iC hristmas Dividends proceeds from ticket sales were 
Santa Claus is on’ his way to | merely receipts, and that profits 
shareholders thi: month — Cana- | could not be determined until the 
dian corporations are distributing | service had been rendered and 
over $104 millions in year-end | that to find otherwise would “re- 
dividends, to make December the | suit in the Company being dealt 
with inequitably.” ~ 


Mr. Fisher based his decision, 
| however, -on~ the proposition, 
|'which is fully supported by pre- 

vious judgments of Canadian and 
Toronto Down English courts, that income in the 

year. included al] cash receipts 
tapered off shecply during * the }which became the sole property 
summer..and fall months. The /| of the company to deal with as it 
| adverse exchange trend from the | saw fit. This may be an unsound 
'U. S. point of view has been aj principle which should be correct- 
contributing factor here. ed, but it seems clearly enough to 

But regardless of the Canadian }be the. “law as it now stands” 
position — and there’s no pessi- | which is all that Mr. Fisher said 


think of it ¢p. TS). | 


__ quality and-service. They have ignored rising cos 


ity? As Stirling says, “A country Tike Canada cannot be built by! 


By VICTOR KOBY - 
people with that kind ‘of mentality.” y E. 


LONDON — The Common- 
wealth Economic Conference has 
shown a dramatic reversal of re- 
strictive trade thinking by plan- 
new action to promote trade 


World’s Played This Game Before 
Prominently mentioned among proposals reported to, have | the sterling area and be- 
come before the Commonwealth Conference in London is oné! tween. that area, and. the rest. of 
urging “international arrangements”, for controlling commodity | thé world, 
prices; Free markets in such things ’as cotton, rubber, tin, jute,| © That was the unofficial view 
coffee and. so on would be replaced by state price deals. The pres- sources here at mid- 


ent Inte tional Whe t Agreemen week as the conference moved to- 
Said Ter . * er e: _ ae “ ward its formal and an offi- 


If that is the best solution this Conference can offer for putting ata gs aa there was 
new life into world trade, then our hopes of eta: fac that goal) optimism about more Canadian 
_are dim indeed. exports of manufactured and 
<. This sort of thing has been tried before and a ‘all sorts of bate <a 
commodities. Sooner or later it has always failed. Producers} 5 
have ended up poorer than before. Instead of stabilizing world |; 
markets, the final result has been still greater fluctuations, still 5 
More uncertainty about world supplies. } parsing ta 

- With coffee, with tin, with rubber and other: 
been various attempts to control. markets end Sreduotion: All 
have ended the same way. Producers have become more inters 


ested in prices and government subsidies: ‘than i SE potaniial joan “steps weer 


competitors. Eventually the whole thing blew up... -.: i 
These international deals to replace traditional free fh : 
and.the normal law of supply and demand are —, 


as the did+fashioned and nefarious attempts to corner the 
oe various commodities or stocks. Only in tWis case it is big SB | Shout 
ee as market that they would corner, = > 


‘International Wheat Agreement which is mentioned _ 


at expanding trade and de 
resources. * - 
the success of these plans 


Se pes do ar resem bring 


- oo be ars 
a. ae 
‘Shadiked fully Th die, ted: al : ; 


flected in. late. permits, also put 
some of the beef into the statistics, 
Now Off Press— 

Shows New Growth 
% en wae? up of Continuing expansion of Canada’s 
. oe . ee oP mining industry is reflected in the 


these eee the new U. S, ad- | 1953 edition of The Financial Post 
ministration will be consulted on | Survey of Mines now off the press. 


| tibility, the much-heralded aim 
of commonwealth members. 


mism about the general near- 


‘he was following and by which 


uptrend; this week they pushed 
through to new 21-year. highs 
while Canadian stock groups have | 
been floundering around at the | 
year’s low levels. At midweek, 


ithe Toronto Stock Exchange in- 


term business future—there have | any judge must be governed. 

been special events in the U. S.| When Professor Smyth says 
which have. buoyed the market. that “Perhaps the only way that 
up there. The decisive ~Eisen- | we.(that is accountants) will con- 
hower win at the polls, the strong 5 vinee the Courts of this (that 
representation from’ industry | fevenue and Teceipts are not the 


two points in particular: 
1. To seek greater stability, in | 
the prices of commodities; 
2. To discuss the revision of | 
such international organizations | 
as the International Monetary 


| Not only is there a greater range of 
mining activity covered in the latest 
volume than ever before but- the 
size of the latest volume is up to 422 
| pages, encompassing a tremendous 
amount of data. 


Iron ore, nickel, asbestos, uranium 


pene an ot _ " oa its way into his cabinet | same thing) is to have a positive 
e year’s hig has. certainly improv the atti-| definition of revenue inserted in 

Many . reasons have been ad-/ tude of business in that country. | the Act” he is on the right track. 
vanced- for,thé poor Canadian| forthe time being at léast,| What is more, he will receive a 
market showing: | concern about a possible business | full] measure of support from the 
‘1, Some.say our markets WeTe | recession i in mid-1953 has given legal profession. His difficulties 


|| Cenadian and U. S. investors, by 
Pie This is now regarded as neces- 


had | the capital funds necessary to 


nr out conver- 


Fund and General Agreement on | 
Tariffs and Trade. - 
«It’s understood neither Canada | Hongterm growin of this key indus 
nor the U.S. have offered or been | | greatly increased output of all these 
asked for direct aid'or loans. products anticipated. 
}, The aim of the sterling area | The 1953 volume carries the usual 
now is to attract more private information on individual compan- 
jes so essential to the mining specu- 
lator—earnings, ore reserves, work- 
ing capital, mine ition; officers 
and directorate, capital structure and 


and tungsten promise continued 


providing a more favorable cli- 
‘mate for returns. on investments. 


sary, since the sterling area in- 


vestors: may not be able to supply of stocks, ‘mineral production tables 


ce een back milling 1858, Se png. St 
all mining a plan - 
ada, are nee together with an 
extensively revised map séction. 
Advance demand has. been. heavy 
d only a limited number of books 
en ain available. Early placing of 
orders is necessary to avoid disap- 
pointment. Copies may, be secured 
from The Financial Post, 481 Uni- 
cana Ave., Toronto. Price $3 a 


copy. 
Boon 1 


No. basie revision of GATT is 
ipa eene Seen woe 8 


: io and = 


‘thé } ie aes s img 


dividends. An eight-year price range 


too high for quite awhile: that}. . 
y to U.S. optimism over ex 
New York is merely catching up. pected removal of excess. profits 

2, The sharp drop in western) wie and the end of price and 
which had been carried to exces- | 


| will commence with the group of 
hard-headed economists, lawyers 
and accountants in Ottawa who 
set taxation policy, 


sive speculative heights early this | 
ee tee Cattle Prices May Go Down, 


has sha purehasing | 


power, 


cases dropped issues as mulch 


50% in a couple of hours Soy Thousands of Canadian farmers 


served to, undermine market | wha are planning to withhold |-the 


their cattle from the home market 
in anticipation of higher prices 
when the U. S. embargo comes 
off March 1, may be in for a rude 
shock. 
Unless there is a big change in 
‘the next two months—and top 
| beef authorities in both countries 


dv | can’t see it now—Canadian farm- 
Ca y| ers will be forced to take sizeable 
To Tal cuts in most cattle prices to get 


3. The heavy flow of U. S. 
capital into Canadian stocks 
which reached a peak last spring 
and was a big factor in the 
buoyant market action then has 


into the big U. S. market; cuts 
that could make today’s domestic 
prices look pretty attractive. 

On the basis of today’s prices, 
for instance, Canada could mar- 
ket onl; one class of beef cattle 


called vio ct ride which some | Won't Lift With U. Oe Ban 


in the U. S. have fallen all across 

beard the last, year, 
The decline ranges from 8%’on 
choice steers to 37% on commer- 
cial cows. 

Canadian prices fell sharply-as 
well (but from a higher level) 
following the outbreak of foot and 
mouth disease last Fe and 
raising of the U. S, e go 
against our’ cattle But 
prices which have been ranging 
close to Ottawa’s support levels 


for several months now would ~ 


have to go lower stil} to permit 
—— to the U. S. market. | 
Here are current cattle prices 


oie 
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Solve Your Gift * 
_EATON’S MERCHANDISE 
CERTIFICATES — 


This Christmas give friends, family or business 
associates. EATON Merchandise .. Certificates. 
Let.them choose their own gifts ; . . no need 
to worry about size or whether they have a certain 
item! Certificates to the value of 5.00 or over 
come in shiny foil cylinders . . . those under 5.00 
in bright gift envelopes. s 


P.S. They are particularly suitable for ‘'out-of- 
towner's” as they are honoured in any EATON 
Store; Branch or Order Office. 
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—There’s general agreement 
that individual member countries 


‘| must hold to policies of disinfla- 


tion, tight credit and other finan- 
cial paths of self-control if the 
over-all conference hopes are to 
succeed; 

—Decision to lift import re- 
strictions as long as they con- 
tribute to development and ex- 
pansion of trade and general im- 
provement to the sterling area 
balance of payments, rather than 
non-productive short-term con- 
sumption, This applies particu- 
larly to dollar imports. 

—Carrying out of the policies 
agreed on at the conference will 
depend .very much on domestic 
political pressures of the various 
countries. 


Raw Materials 


* Much conference ime ‘was 
spent on the raw material prob- 
lem, It was agreed that the in- 
stability of market prices for 
rubber, jute, wool, copper, lead, 
zinc and other sterling commodi- 
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Holding 1952 ‘Price Lite 


On Most New-Model Autos 


As more of the 1953 model cars 
: in - Canteen 


| 


Pontiac was unveiled in U.S. 
last week end and Canadians 


oe © 
:| Showrooms this week, \it became) their first look at it in Ameri 
apparent that price lines were! publications. The new “squdredg 


capital development projects, | 


especially in underdeveloped 
areas. In selecting the pet devel- 
opment projects of each member, 
priority has been given to: 

1, The abili'y of each member 
to finance his own projects, 
keeping in mind his balance of 
payments position; , 

2. The degree with which each 
project is dollar-earning or dol- 
lar-saving as it affects the 
whole sterling area. 

As a partial solution to the 
shortage of capital for develop- 
ment projects, formation of a pri- 
vate commonwealth financial cor- 
poration, with U. S. and Canadian 
participation, has already “been 
suggested in the U. K. 

These expansion and new de- 
velopment projects have been 
singled out by the conference as 
deserving special priority on sup- 
plies: 

—United Kingdom: food pro- 
duction and oil refining; 

—Australia: wheat, oats, sugar, 
lead, zinc, oil; 

—New Zealand: newsprint, 
méat; dairy products; 

—South Africa: gold, cottons, 


gol 


‘to be held across the board.| body lines and longer wheelbase 


Ford at midweek had -no| of-Pontiac won’t be seen here for 
official announcement on prices! another couple of weeks with 


for its new line—Mercury, Mon-| other General 


Motors cars — 


arch, Meteor and Ford—whith| Chevrolet, Oldsmobile, Buick and 
was to bé unveiled this week end, | Cadillac—coming after that. 


it was learned that prices would 


remain the s:ime as 1952 figures. | proved 


‘New, grill treatments and im- 
“ride” equipment are 


For its big. models, including! featured in Ford’s line aleng with 
the Patrician, Packard was dis-| the added chrome that is appear- 
playing the same price tag as last ing on most of the ’53 models, 


year. Its new Clipper De Luxe 


Patkard @s featuring added 


is selling in Toronto for $3,797| power with its Clipper De Luxe 
stripped and ‘$4,953 completely | boosted from 150 to 160 hp and 


stripped; $6,330 equipped. 


'equipped. The Patrician: $5,489 | the Patrician going up from 165 


to 180. 


Hudson’s 1953 models, expected Hudson jas included several 


in dealer showrooms in another 
couple of weeks, will also bear 
identical price tags with last 
year’s jobs. There is no price word 


i 


' 


de luxe items in its standard 
models. without boosting the price. 
The “Jet” is to be a 2,800 Ib., six- 
seater which Hudson hopes will 


yet on the Hudson “Jet,” the! capture a good share of the low- 
company’s new entry into the/ priced market. It will have the 


low-price field which is not.ex-| company’s 


“step-down” feature 


ted to appear in Canada until | with accessories available at 


about the end of January. 


ANNOUNCING | 


extra cost. 


Important Appointments in 
Canadian Industry, Finance, 
Business and Government 


Appleford Paper Preducts Ltd. | Co., member of the Hamilton Board. 


(Hamilton) — Dwight L. Stocker, 
president, Kalamazoo Vegetable 
Parchment Co., chairman of the 
board; E. Norval Hunter, vice- 
president in charge of all Canadian 


textiles, fertilizers, chemicals, | operations,’ Kalamazoo Vegetable 


steel, fuel, railways; 

—Southern Rhodesia: tobacco, 
railways; % 

—Ceylon, 
irrigation, electrification, com- 
munications, wheat, rice, textiles 
and special export commodities — 
rubber, cocoa, jute; 

—Colonies: 50 projects already 
in process of development, 


Freer Steel, Depreciation, 


Construction Busy For 53. 


(Continued from page 1) 
and got raises across Canaféla this 


well as industrial and commercial 
jobs, Also a large amount of 


Cut Acetate 


Parchment Co., president. 
Bird Construction Co. (Winnipeg) 
— H. J. Bird, chairman of the board; 


India and Pakistan: | D. S. MacDonald, president; Jas. D. 


Clark, vice-president and general 
manager; C. D. Tarr, vice-president 
in charge of Alberta operations; 
Carl Linder, vice-president in charge 
of construction (all to take effect 
Jan. 1). 

Canada Trust Co. (London, Ont.) 
— H. H: Leather, président, Leather 
Cartage Ltd., chairman, Hamilton 
Advisory Board; Ralph W. Cooper, 
president and general ager, 
W. H. Cooper Construction Co; and 
executive vice-president, N. Slater 


| 


Canadian Aviatien Electronics 

Lid. (Montreal) — J. M. Conroy, 
director of engineering. ; 
, Canadian Chemical & Cellulose 
Co. (Montreal) — Robinson Ord, 
vice-president and vice-president 
and general manager of Canadian 
Chemical Co. ae 

H. C. Flood & Co. (Montreal) — 

. C. Rogers, president. 

B. Greening Wire Co. (Hamilton) 
—Miss A. M. Douda, secretary; N.F. 
Jefferson, treasurer. , 

Guaranty Trust Ce. of Canada 
(Toronte) — Wm. J. Woon, president 
and managing director, Niagara Dry 
Beverages Ltd. member, Niagara 
Falls Advisory Board. — 

Hollinger Consolidated Gold 
Mines Ltd. (Timmins, Ont.) — S. R. 
McCoy, controller. 7 

Home Oil Ce. (Calgary) — John 
W. Moyer, president-and managing 
director; Alexander Clark, director | 


and vice-president in charge of ex- | ma» 
ploration; Alan H. Williamson, direc- | Hila 


tor. 
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YOU DON'T NEED AN OIL WELL... 


you just need to be male--to buy sure-to-please gifts without © 


stretching your budget in Club 391. Here, in uncrowded 
comfort, you can make just the right choice for every name 
on your list. It’s quick... it's easy . . . you enjoy extra 


. service, yet pay not a penny. extra cost ... when you shop 


in Club 391. 


THE CHRISTMAS SHOPPING CENTRE RESERVED FOR MALE SHOPPERS ONLY 


‘ . 


Huron .& Erie. Moerigage Corp. 
(London, Ont.) ..— H. H.. Leather, 
chairman, Hamilton Advisory Board; 
Ralph W. Cooper, member of the’ 
board. | 
- Industrial Atceptance Corp. 


ca (New York) — John W. Laws 
rence, director of puBlic relations 
and advertising, Borden Co. To- Notice to holders of Trustae’s 
ronto, a director. ‘ Interim eenre 
Reliance Electric & Engineering 

5% Convertible Sinking Fund 
(Montreal) — 3, B. Cuthbert, mana. | (Canada) Ltd. (Welland, Ont) —| » 2%: Cine et te tember 15. 1964 
ger, new Prince Albert, Sask., branch | Fric a: Ro gpa senior trans- ‘ ee aie 

, : | former, ; . cu ils t 

deheoee sah dehenen ‘LAd (Maat~| Rolls-Roves Lid. (Derby, Eng.) —- mo 
real) — W. M. Campbéll, chairman | £- R. Pearce, North American’ sales = 
lof. the beard: J, Macdonald, presi- | "@Presentative, aero division, Mont- Notice is hereby given to holders 


dian producer in the domestic | gent: J. A. Grier, vice-president in | Te! ; |‘of Interim Debentures due Septem- 
acetate staple market is from the | charge of sales; J. C. Nelles. vice-| Royal Bank of Canada (Montreal) that Definitive paket. iavne 
U.S. Up until recently, however, | president in charge of hospital divi-| —~ Joseph W; me sng head of the | March 15, 1953, and all subsequently 
American prices had been firm oa maak aan ah ai frost a . H. ‘Sharpe; due interest be ons thereto attach: 
and it was thought- unlikely that en v n . awa, | a . fare | 
acetate prices would follow the | Ont.) — Paul Y. Davoud, manager. | Shea's Winnipeg Brewery Lea, | he © “meee es Ta tha chief ee 
downward trend of those for | , M¢elvimater of Canada Ltd. (Lon-| (Winnipeg) — Arthur Sullivan, | freal, ‘Toronto, Winnipeg,’ Calgary 
viscose rayon staple fibre don, Ont.) — John Sinclair, vice- chairman of the board; Frank d.\ and Vancouver, against the sur- 
* However. in the U.S hinted nae =" in charge of manufactur- | Schlingerman, president. render of such Interim Debentures. 
: stay : Retirement 


INDUSTRIAL 
RELATIONS 
SUPERVISOR 


Experience embreces contract ne- 
gotiation, employment and place- 


SALESMEN WITH 
SOME SIDELINES 


A nationally known manufacturer 
of well advertised aluminum prod- 
ucts (not cooking utensils or win- . 
dows) is looki for salesmen al- 
teady selling 2 limited number of 

ucts to the Hardware and Build- 
- Supply is 2 

roducts to are almost 
non-competitive, essential household 
items. ully guaranteed territories 
ate available: Reply to 


Box $6, The Financial Pest, Torente 


year, prices of many materials 

are in  gthabh” ta hcwetaotiy SCURRY OILS LIMITED 

offset this. ee 
Here’s the year-to-date record 

for major cities from coast to 

coast: 


activity in suburbs not included 
in the figure, as With several 
other centres. 

Toronto — November permits 
have pulled the 11 months total 
11 Manitie: | OUt of the hole, Latest month’ is 

% ch.) Up 37%, with 11 months total of 
$40 millions 1% below year ago. 
Suburban York and East York 
permits almost double for Novem- 
1| ber, up 13% for 11 months. Scar- 
borough, because of big industrial 
permits last year, is down for 
Noverhber, but up about 15% 
year-to-date. More municipalities 
aren’t seeing house building boom 
because of shortage of serviced 
land, 


Ottawa — Permits about eight 


Fibre Prices 


MONTREAL (Staff) — Follow- 
ing a price cut by manufacturers 
in the United States, Canadian 
Celanese Ltd. has reduced the 
price of its’ acetate staple fibre 
from 46c per Ib. to 43c. 

Main competition for the Cana- 


Nevember 
: % eh, 


34 438 
J.D. Woods & Gordon Ltd., Man-; Included in ihe curriculum, be- if die ite 
agement Consultants, Toronto, have | sides a thorough discussion of every " 
announced their eighth course in | aspect of the theory and application . 29 +97 «FS 
Basie Motion Timestudy. The course |of Basic Motion Timestudy, is an Mattes eexerses 9. +65 69 
willsbe held Jan. 19-Feb. 6, in| opportunity for each ‘trainee to janie RS pa aes 


Tor@nto. Fee is $400; number of reg- | bring a problém from his own plant DATED at Calgary this 4th day of 


Maclean-Hunter Publishing Co. December, 1952. 


ee ennai 


istrations wiil be limited. 


‘OPPORTUNITY 


Established company of sound financial standing 
with space and ‘equipment for production, is inter- 
ested in contacting a person who has developed 
a marketable item. Principals only. 


Write to: J. J. GIBBONS LIMITED 
"200 BAY STREET, TORONTO 


WOOLLENS 
. eemeinae Seer aunchithed end salen Can cua 
~_ confidence... | 


OX 212, THE FINANCIAL POST, TORONTO 


_FOR SALE 


NEW ‘calibre Model 94 W. 
carbine $8900 each 


ed if not satisfied. Canada’s Mail 
House, P.O. Box 852. Ottawa, Ont. 


tet 6 Sik sels ony 


pee 


‘and to participate in setting a 


ee 


Centre by centre, the picture 
/looks like this: ~ — 

Halifax: -Permits year-to-date 
up almost one third. Total is 
‘close to $7, millions, November 
not a big month, but 65% above 
year .ago. Biggest permits in 
November, $35,000 new Sobies 
store, $10,000 new wafehouse. 

Saint. John: Permits in 11 
months are $2.7 millions, with 
| largest permit a‘ $22,000 service 
| station.” (Citizens learned the 
largest construction job in years, 
abowt$4 millions, will go ahead 
in about a-year. It’s an addition 
to Saint John General Hospital. 
Another big hospital addition is 
starting in the spring.) © 
' ‘Montreal e — Nov- 
‘ember .permitssa@t almost $12 


is factor in strength 
‘got off to a’slo 


'| three “times 


eae neré 4 
; poli- | Pre. . 


Cledrance 1000 Typewriters| | ‘These domestic mess 


ad 5 See, 


n a : 2 . + 
els Z 
i. faa ail ry 


~ it 


times year ago for November, 
because of big permits, the biggest 
for $1.8 million, another for 
$593,400. (Ottawa is the city uf 
expensive government building, 
so totals often show erratic com- 
parisons.) Year to date is down 


| 
| 


been a sharp increase in imports 
of low-priced viscose from abroad, 


comparable to the situation which | chairman of the board; Floyd S. 


has developed in Canada (The 


Financial’ Post, Nev. 22.) In a Gitetor: | 


country, Courtaulds (Canada 


Ltd.” announced it was lowering | G9, (Toronto), — 


| 
(Toronto) — Horace T. Hunter, | 


Chalgners, president; Donald F. Hun- 
vice-président and managing 


North American Life Assurance | 
F. Eugene Smith, | 


16%, because of big jobs last year. its viscose staple fibre prices by | an assistant actuary. 


Winnipeg — November permits 
up 72%, because of government 


building. Big permits of the | 


month were for a Workmen’s 
‘Compensation Board office build- 
ing, $273,000; Winnipeg School 
Board got $82,000 school permit. 
Eleven months total is $19 mil- 
lions, up 15%. 
Regina — Total permits to be- 


| ginning of December is $12.6 mil- 


lions, or about $2.5 millions more 
than the city’s biggest building 


‘| year, 1929. 


' Residential building is the big 
this year, bhi 
, slow t, as - 
November is a big month, about 


permits were issued on govern- 
already 


permits in 11 
for 44 


Pes an tn 11 months 


{"nlle : 

ieee I ee 

ee ua Fae 
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5e per Ib. in November. Later in 
the month, American viscose pro- 


ducers also decided to chop their | sales,manager. 


prices to meet the import threat. 
But the lower prices for viscose 
south of the border have appar- 


Oxford Precision Products Lid. 
(Woodstock, Ont.) — A. R. aches 


Personal Finance Co. of Canada| 
(Toronte) — John P. Murphy, man- | 
ager, new Oakville, Ont., branch. | 

Primary Textiles Institute (To- 


ently generated a switch away | rente and Montreal) — W. M. Berry, | 


from acetate staple fibre. Asa executive vice-president.; 
result, the acetate manufa::turer Public Relations Socie 


retaliated with i. cut of their own. 

The new Canadian Celanese 
price of 43c is, as usual, equal to 
the new U. S. price plus the duty. 


ty of Anieri- | 


| 
| 


Royal Bank of Canada (Montreal) 
i-— E. C. Holahan, as head of the 
New York Agency. 


" with considerable scope for advancement in a 


LATIN AMERICAN MARKETS 


We invite enquiries frem responsible manufacturers 
who want to enter or increase the sale of their prod- 
ucts in Latin America. We are particularly interested 
in .food products, beverages, electrical products, 
machinery ‘of all kinds, chemicals, plastics, novelties, 
cosmetics, toys, and containers. 


In some cases we could arrange for products to. be 
manufactured in Latin America on a franchise or 
royalty basis. — 


Excellent connections in seventeen countries. / 
BOX 215, THE FINANCIAL POST, TORONTO. 


ADMINISTRATIVE POSITION NEEDED 
, teeks new position due te liquidation @f 


A Major industrial’ desliikeacide tequires a trained statistician and 


analyst, This is an excellent for a capable man 
organization. 


Reply giving full particulars as to education, experience as 


requirements to sgt ee mane 
BOX 221, FINANCIAL POST; TORONTO. — 


MONTREAL TRUST COMPANY, 
Trustee. 
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Total order backlog of Canadair 
on its aircraft manufs ‘gs 


whereby Ford 6f Can-: 
da was to build the wings for |. 
Canadair's $120 million T-33 jet || 
trainer. program was : te 
this summer due mainly to union 
demands in the Windsor auto}. 
on ae | 
One of the subcontractors with 
which Ford had been dealing was 
Fleet Mfg. and it was stated at the 
time that Fleet had been able. to 
salvage more than half its sub- 
contract placed by Ford. 


Best Prices Yet 
For Manitoba’s 


- 


Floyd. S. Chalmers has been 
appointed President of Maclean- 
Hunter Publishing Co., publishers 
of The Financial Post. He suc- 
ceeds Horace T. Hunter who be- 
comes Chairmax 


‘Wild Rice Harvest 


Donald F. Hunter is ncw Vice- 


President and Managing Director. 
From Our Own Correspondent Mr. Chalmers assumes... the 


IPEG—A group of about 


F, 8. CHALMERS» 


director of the company in 1938, 
in 1942 he was appointed Execu- 
tive Vice-President. 

Apart from his publishing in- 
terests, Mr. Chalmers is a director 


of the Boards| of the Royal Conservatory of 


Music, Toronto; a metuber of tie 
Council of the Toronto Board of 
Trade, and a member of the Na- 
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pany Won't Lift With U. S. Ban 


(Continued from page 1) 
will be disposed to feed them until 
they have quality. ; 
The trend toward lower mar- 
— could boost our prices 
t of line with the U.,S., 
thus making the inevitable price 
cut that much sharper. It could 
also start driving the housewife 
away from the retail beef coun- 
ters again, just when she had 
gradually increased her purchases 
to where they are running some 
15% ahead of last year. ~ 
The Farm Position ° 
But what about the farmer’s 
position? Many of them are stuck 
with hi priced stocker cattle 
bought fore the U. S. em- 
bargo went into effect last Feb- 
ruary. They claim they couldn’t 
sell and clear at today’s prices. 
This, plus the plentiful supplies 
of feed available this year, has 
influenced many of them to hold 


Festive Board 
Business Boom 


(Continued from page 1) 


D, F, HUNTER 


Starting as a clerk in the audit 
department, he later did circula- 
tion and advertising selling for 
various M-H publications. For a 
time he was manager of London, 
Eng., office. 

Returning from war service, in| 


onto their stock until spring. 
Although the cancellation of sup- 
port price on cattle at the end of | 
February clouds the future, the 
inherent belief in the promise of 
a re-opened U. S. market over- | 
shadows this in many minds. 
Underlying the whole cattle 


marketing future is the sharply | } 


rising cattle population beth in | 
U.S. and Canada. A total of 82.1 | 
million cattle (mostly beef) on 
Jan, 1 last year in U. S. will have 
increased to approximately. 93 
million by the first of next year, 
experts claim. 

In Canada, cattle population has 
jumped more than 10% from last 
year (is now running around 9.2 
millions). The inevitable correc- 


tion which should in time bring 


cattle numbers more in line with 
market prospects is already under | 
way, but it will be at least two 


more years before this begins to | 


show. 
Although lower beef prices can 


raise consumption to a point, 


where the surplus is not a serious 
factor, records show that this has 
usually been at the expense of 
some other meat, 
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January, 1946, he became mana- 
ger of Mayfair Magazine. Later 
he was appointed executive assis- 


| year; the U. S. brands, despite a 
| 3c per Ib. duty, are down slightly. 
| Turkish figs are down about Ic 


presidency after~ 1 years as/| tional Industrial Design Commit- 


800 workers in eastern Manitoba, tee. He is an ex-president of the 


almost’entirely from the Indian 
population, are sharing a $78,000 
labor pool, for their work jn pick- 
ing the 1952 wild rice crop, 

Anaverage of about. 25 cents 
a lb. is paid them by traders and 
the Provincial- Government pays 
an additional 15 cents-a-lb, bonus 
from royalties it receives from 
letting out the concessions. 

The 1952 crop, estimated at 
195,060 Ib. and valued after pro- 
cessing. at- $150,600, is the biggest 


money crop of -wild rice ever | 
taken in the province and second | 


biggest in velume. 


Executive Vice-President »nd 33 
years’ service with the company. 

Mr. Chalmers joined the staff 
of The Financial Post in 1919. He 
was editor from 1925-42. Made a 


Canadian Club of Toronto. 
Donald F. Hunter, named Vice- 

President and Managing Director, 

joined the company 22 years ago. 


New Toronto-Caribbean 
Cargo Service Airborne 


First flights of a new interna- 
‘tional air. cargo charter “service 
were logged last week as a Lome 
Airways four-®npinéd* aircraft 


Wild rice is native to Manitoba, | shuttled between -Toronto and 


northern « Minnesota; nort 

Wisconsin and western Ontario. 
In the last 10 years enterprising 
traderé have found a ready mar- 
ket in New York and other U..S. 
cities where it, is picked up by 
swank eating houses to be served 
as a side dish delicacy with wild 
fowl cours2s. ’ 


|'Nassau ferrying ‘meat to the 


Buhamas resort. The'aircraft, an 
Avro. Tudor with a capacity for 
11 tons of payload, is based at 
Malton airport ready to fly any- 
where. 

The initial air’ cargo consign- 
ment to lift off the Malton run- 
ways on the 123-foot-span wings 


of the Tudor consisted of 18,500 
Ib. of fresh and canned meat from 
Canada Packers Ltd. 

The 1;400-mile Toronto-Nassau 
route was covered in a single hop, 
in about six hours. of 
hoof-and-mouth disease _restric- 
tions, the meat-laden .plane was 


Leok For tt Here 
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REGULAR FEATURES 


Mining .. 33, 34, 3% 
Advertising ... 11 Market Com. .. 31 
Sanking ..... oe 22 ; 
Bus, Trends».. 17 
Editorials 6 
srain 
(nvestments .. 
(nsurance 21 
wabor Roundup 10 


MINES & OILS 


‘Home Oil ...« 

Can. Oil Cos. . 28 - Int.. Pipe. 
Discover ....... 38 ne 
Falconbridge .. 35 Noranda §....... 
Franeo Oils ... Rainville ote 
Giant. ¥*knife . 33 Yale Ld. & Zinc. 
INDUSTRIALS 

Agnew-Su on 

Bm C. Elec, 4 
B. C, Tel, 5 
Burlington Stl., 28 
Can, Car & Fdy. 13 
Cialis .ada dons omen 
Cockshutt Pl. . 14 
Coronet TV... 25 
Dow Chemical. 24 
25 
24 
8 
35 
17 
25 


Vike flight ‘plans ‘celled for, a 
second Toronto-Nassau flight, f6l- 
lowed by.‘’a Torpnto-Kingston 
(Jamaica) hop in the same week. 


Cargo Rates 

Lome officials, while not quot- 
ing fixed rates uni approval o 
12 | their tariff by the, Air, Transport 
% | Board, claimed that shippers able 
+ | to utilize the large capacity of 
the all-cargo aircraft could antici- 

23! pate reductions of 20% to 50% 
below standard air cargo rates. 
They also indicated that the rates 


& BEESSS Use oee 


Gallowhur. Ch.. 
Gen, Dynamics. 
Imp. Oxygen -. 
Int. Bronze Pd. 
Mercantile Bk.. 
Mex. Lt, .& Pr. 


om 


not permitted to land in the U.S... 


would be below surface transport 
tariffs. 

The Tudor, powered by four 
1,7£0-hp Merlin engines, has a 
fuselage .valume, of 4500. cu. ft., 
cabin floor area: 78ft- by 9 ft. and 
a payload capacity of from 14,000 
to 22,000 Ib., *dépending ‘ori range. 
Cruising ‘speed is 215'miles per 
hour. ee 


%3 


Lome Airways) whichis owned | 


by John B. Lomé of Toronto, re- 
cently was gratited ‘an Air Trans 
port Board’ charter for interna- 


tional air cargo charter opera-, 


tions} The company now has 
obtzined authority. to. carry pas- 
sengers as. well, but not more 
than 200 miles from land. (The 


| aircraft’in service can carry up 


to’50passengers pliis 10 tons of 
freight) _ 
Two more Tudor aircraft are 


in ani ron for sale to 
Lome ‘they be required. 
Need Return Cargo 
_Gurtent problem of the com- 
pany is to develop a two-way 
traffic, Last week's fligfs ‘were 
making the long ‘return flights 
Officials of the company are: 
J. B. Lome, president, D. Brooker, 


vice-president; H. Taompson, op- 
erations manager; and B. 1. Lang- 


ford, manager, cargo. division. 


Offices are at the Island Airport, 
Toronto.. ’ 


B. C. Fishing 


‘| $15.96. | 


tant to the Vice-Presicent. He) 1p with stocks sufficient to meet 
became a director of the company | gemand. California figs haven't 
in 1949. | changed from last year. Not as 
Retaining an active interest in/many figs are expected to be 
the business as Chairman of the| sold here this year, as the market 
Board, Horace T. Hunter retires| appéars to be narrowing. 
from the presidency he has held! Both glazed and maraschino 
for 19 years. He has just entered cherries are coming in from Italy 
his fiftieth year of service with | at increased rates and Canadian 
the company which bears his! sales volume is expected to reach 
name. j|new highs here this Christmas. 


From the student publications | Prices are at the same levels as 
of the University of Toronto and | last year . 
cep uring undsrradn.e dv Mandarin ranges thom Japan 
|as advertising manager o e| a tae 
Presbyterian Barer yr Hunter | &'" Canada only is being distrib- 
joined forces with the late John| Uted rie aie, this year. It’s be- 
Bayne Maclean in 1903. He start- | "8 sold in nine-pound boxes con- 
ed as Ontario representatiye for | Oe ene Giise Cod ate 
» Withi ‘ 5 ° 
ublication and was appointed | me ar on last year. ae e sre 
fenetl manager of the company leny of ncerine avaable and 
in ; . 
. to 1951. 
In 1919, the company was re-| California dates are down, due 
organized and Mr. Hunter and the| to more favorable exchange rates, 


Yes <<: this amazing number of Agnew- Surpass slippers 


late H. Victor Tyrrell became sub- 


| which were slightly offset by 


stantial shareholders, the former) higher packaging costs. Dates 
being appointed Vice-President) from Iran and Iraq are about %4c 
and the latter General Manager.| per 1b: more expensive this year, 


In 1933, Mr. Hunter became Presi- 
dent, Col. Maclean assuming the 
chairmanship of the board. And 
in May, 1945, The Maclean Pub- 
lishing Company became the 
Maclean-Hunter Publishing Com- 
pany. 

On the death of the Founder, 
Mr. Hunter acquired the control- 
ling interest in the comjpany in 
‘accordancé with an “agreement 
of sale” entered into with Col. 
Maclean in 193,. 

Through nearly half a century 
of closest atterrtion to the affairs 
of this organization Horace T. 
Hunter has seen four publications 
grow to 36 and a handful of em- 
ployees expand to more than 
1,200. 


Again Hit 


ton as a straight price to $9.37%4 
on an overall basis. Up to Nov, 12, 
the union refused to name-a price 
at which it would start fishing. 
On that day, they demanded 


' When notified Nov. 17 that the 
industry would have to drop its 
offer to $5.75 unless fishing started 
immediately, the union held a 
méeting and two days later again 
refused the . companies’ offer. 
Union officers told the industry 
they would not .meet again until 
a higher offer was made. 

Since then the union has said 
it will start fishing on the basis 
of the $9.37 price providing the 
government will’ arbitrate on 


,| union terms. 


The companies turned this 


ti| down, pointing out that earlier 
5 nid 


eS 


delays made the price im- 
possible now, though it had 
possible once. . 6 

Here is the record of industry- 
union negotiations?. ; 


Figures on market almost the 
same as operators’ 


|mainly because of raised freight 

rates, There are fewer coming in 
this year from the East, because 
of the 1951 carry-over. 


MOUNT ROYAL, QUE. Catholic 
School Commission has sold $70,500 
4% bonds due Jan. 1, 1954-63, and 
$44,500 442% due 1964-73, to Credit 
Anglo-Francais Ltée. at 96.90. Net 
cost 4.802%. Proceeds for construc- 
tion of nuns’ residence; provincial 
grant of $50,000 payable in five an- 
nual installments. Net funded :debt 
at June 30, 1952, $563,500. Population 
12,250. ' 


will bé@ proudly given, joyfully received this Christrtas in 


MEN’S SLIPPERS 
$2.98 to $7.95 


Canada. It’s dramatic proof that people prefer to’shop 


for slippers where so many of them buy their shoes- 
~» at 104 Agnew-Surpass Stores! 


, THERE'S A TRUCK 
WITH REAL ADVERTISING VALUE. 
IT DOES A STRONG SELLING 
JOB IN A BIG WAY! 


Men CANADA Decal, TRANSFERS save you tiene 
and money on truck lettering and decorating 


truck in your fleet should be a 


“Ad on Wheels”, a mobile 


WOMEN’S SLIPPERS 
$1.59 to $7.50 


“Where all Canada 


Shops for Slippers” 


| HAPPEN TO KNOW 
THEY USE CANADA DECAL 
TRUCK TRANSFERS FOR THE JOB. 
CERTAINLY HAS HAND-PAINTING 
BEATEN BY A MILE! 


: 





Mutual Insurance Company 
Admitted Assets §12,630,796.65 
Surplus ...++seee 4,436,056.97 
Dom. Govt. 


Deposit ......, 3,971,699.39 


Write tor Finenchal Statement 


Bex 210, The Financial Pest, Terente 


BUSINESS ESTABLISHED 1902 


BIGGAR & CRAWFORD 


Mambers of the Terente Steck Exchange 
The Investment Dealers’ Association of Canede 


170 BAY STREET, TORONTO - 
EMpire 6-8073 
7 
Private Wire Te 
BELLEVILLE © KINGSTON * OSHAWA © PETERBOROUGH * MONTREAL 


CANADIAN & AMERICAN 
STOCKS & BONDS 


Orders executed in 
the most favourable markets. 


Charles King & Co. 


New York Stock ce Pennine Exchange, 


Montreal Steck E. New 
poke, eae ak Gort Exchange, 
Royal Bank Building, Toronto 
; Telephone EMpire 4-6407 


NEW YORK MONTREAL 


to Advertising Manager 
consumer and industriat products 
fora university graduate in his 
assuming - 


We are poking 
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ually) has been under dis- 
cussion for nearly 30 years, arid 
| onda active investigation ever 
'since the end of World War IL. 


| date of initial stage (80,000 tons 


sz ce + 
$s THIS WEEK 


J 
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Ontario Hydro | 
Bonds Offered 


_ A further issue of $25 millions 
Hydrdé-Electric Power Commis- | 
sion of Ontario 4%% bonds due 
Nov. 1, 1964/67, has been sold | 
at par and accrued interest to | 


| yield 4.25% by a large syndicate | 


E. NORVAL HUNTER — 


has been appointed president, 
‘Appleford Paper Products Ltd. 


| headed by McLeod, Young, Weir | 
| & Co. 


Proceeds are to meet, in part, | 
ede of Commission's conversion | 


| and expansion program. 


¥ 


| ‘The Commission’s debt position 


‘at Dec, 1, 1952, according to the 
| official statement of the Ontario 
|Government, was $808,278,000. 
This includes the new issue, 


| which is unconditionally guaran- 


teed as to principal and interest 
by the province. 


‘Prefab. House Makers Put Up 


Some estimates of future U. s|P lan F or Easier F iancing 


other materials. 


civilian demand have put con-| 


|sumption in that country at 1.9| 


million metric tons by 1960—a/; 


level which, even after comple- 
tion of the current U.S. expan-| 


| 2 Barliest likely completion | S19" Program, would require im- 


ports of nearly half a million we 


9 er a year, 
annually) is about 1960; it could Despite these favorable indica-| 


be slowed by adverse economic’ ,. ; 
; tions, the rapid growth of pro-| 
or political developments. =" | auctive facilities on this continent | 


3. Main backers of the pfojéct seems bound to produce some dis- | 
—the U.K. Government and Al-! jocations. One of the crucial ques, 


| uminium Ltd.—have a big finan- 
facilities. 
the United States has been under 


; : . g | tions, 
cial stake in Canadian aluminum j, ‘the 


for the Canadian industry, | 
likely effect on U.S, tariff 
policy of any substantial drop in 


Aluminium Ltd. has warned its, 


way for two years, and produc- shareholders of the artificial ob- 
tion from most of the new facili- | stacles, such as high tariffs and | 


ties will be available before the import restrictions, which may be 
end of the next year. Any big’ placed in the path of the normal | 


threat to the Canadian aluminum | flow of industry trade. However, 


industry in the next four or five 
; years is likely to come from U.S. 


has presumably been taken into 


i company said it felt that the 
expansion rather than from over-| future gro 
seas plants, and the U.S. threat; must be the 


only sound basis on which to plan 
in the long run, | 

onomic factors. 

If this view proves sound, the 


account already in the current! apparent surplus capacity which | 


market price. 


may result from development of 


5. Demand for aluminum has’ two such huge projects as Kitimat 
been boosted greatly by the de-| and the Gold Coast, may be more | 
fense program of the western ' than offset by the fact that in: his own interim financing load. 
nations. The need to maintain) these two places, Aluminium Ltd.! Credits for finishing would be 
western defenses at levels at least! has an interest in two of the most | sought from _ Interprovincial 


greater than prewar, plus the 
growing emphasis on mobility in 
modern weapons for air, sea and 
ground forces, is expected to con- 


economically desirable priinary | 
aluminum manufacturing sites in 
the world.. 


tinue to call for large torinages of | IAC Debenture Issue 


aluminum. 
6. Civilian uses of aluminum 
have grown at.a pace which has 
i the ‘industry and in- 


A new $5 million issue of In- 
dustrial Aceeptance Corp. 5% 
sinking fund debentures, due Jan. 
1, 1971, is to be offered shortly by 
a syndicate headed by Green- 


Expected Shortly | 


‘| shields & Co. and Wood Gundy & 


Co., it’s understood. The issue 
will rank pari passu with already 
outstanding issues of sinking fund 
debentures; these included, at Oct. 


‘| 31, 1952, $9,380,000 4% due 1969, 


$2,400,000 4% due 1970 and $5,- 


~/ 000,000 5% due 1970. 


; ee will help finance 
sg .expanding volume of 
business. ~ 


General Motors Acceptance 
Private Issue Reported 
Private placement of $25 mil- | 


| lion, 15-year 4%4% debentures of 


General Motors Acceptance Corp 
has been arranged through Wood, 
Gundy & Co. and Harris & Part- | 
ners, according to teports in in- | 
vestment circles. This would be 
the first time GMAC ‘financing | 
has been handled through invest- 
nt dealers, it’s understood. The 
es dated Jan. 15, 1953, | 


a ‘are payable in Canadian funds. | 


Makers of prefabricated houses 


.are hungry for bigger markets, 


and they also have an eye on 
those overseas exporters of parts 
for prefabs who also want those 
markets. 

Six of Canada’s prefabbers have 
banded together to see what can 
be done about one of their big 
problenis: financing. They appeal 
just now, mostly to people who 
don’t have large downpayments. 
And an important potential mar- 
ket is the fellow who wants to do 
his own work. 

Three insurance companies 


4. Current expansion of prim-| demand for metal produced south : 
lary ‘aluminum. capacity “i! of the border. have expressed interest in taking 


on this. business under suitable 
arrangements, the prefabbers say. 

The prefabbers propose to 
handle interim financing of pre- 
faks (several of which meet NHA 
specifications) so a roof can be 
got on and a mortgage obtained. 
Mortgages are likely to be con- 


ventional rather than NHA, at) 
first. Then they'll seek to finance | 
finishing of the house on a short- | 
term “basis as a home improve- | 


ment loan, in the way a large 


number of lumber dealers finance - 


customers’ improvements. 
Each prefabber would shoulder 


Building Credits, a building ma- 
terial acceptance company. 
3,200 Prefabs a Year 


The six firms concerned have 
totaled up their capacity, located 
in both western and eastern Can- 
ada, find they could turn out 3,200 
prefabs a year. 

Just now the week end carpen- 
ter finds it virtually impossible to 
get a mortgage unless he is a 
qualified tradesman. The lending 
companies fear he won’t finish 
the job to proper stangards, and 
“sweat equity” doesn’t fit well 
into Canadian procedure in mak- 
ing progress advances of mort- 
gage money. 

Industry’s Plan 

Here’s what the industry has in 
mind: 

They'll provide interim finan- 
cing, till the roofs are on., Then 
the mortgage company wil] ad- 
vance its money, on the under- 
standing the prefab company is 
responsible for seeing the house 


Nfld. L & P Co.! 


Finances Plant 


MONTREAL (Staff) — A new 
$2.5 million issue of Newfound- 
land Light & Power Co. 5% series 
first mortgage sinking fund bonds 
has been sold at par and accrued 


| mature Dec, 1, 1972. 


- activities 


and 4 


+ . 


Proceeds will help repay a bank 
loan incurred in connection with 


#| The booklet indicates the simil- |i 


of the 


| 


is finished properly, A week end | 
| workman who loses heart may | 


lose his house too, under his 
agreement with the prefabber. 
Tahey won't get many houses back, 
the prefabbers believe. 


’ The six companies with their | 


‘head offices, are: Halliday Co., 
Burlington, Ont.; Muttart Indus- 
tries, Edmonton; Sunnibuilt Pre- 
fab Products Ltd., Toronto; Sher- 


Colonial Homes Ltd., Toronto; 
Customline Prefab Co., Toronto. 
Some of them sell over wide 


| 


wood Redi-Bilt Homes, Hamilton; | 


| territories and in other cities than | 


| their head offices. 
: 


Financing of the 
| been a problem in Canada. New- 
|foundland recently set up a re- 
| volving fund to bring such houses 
to the mortgagable stage. 

‘ 





FIELD REPRESENTATIVE 


CANADIAN 
CHAMBER OF COMMERCE 


Single man with auto to 
undertake travelling duties 
throughout Ontario. Must be 
|| personable and have experi- 
|} ence in. public speaking. 

rgeimention or. association 
| bac 


| 
| 


kground would be an asset. 
Position allows expenses and 
liberal starting salary. Also 
waren group insurance, Blye 
ross. 


Phone Mr. Grant— 
| EM'4-0151 Toronto 
for appointment. 


| 
Ras teen frtbohsy Regularly | 


P p E 
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National advertising representa- 
tives: McGoey Bros. of To- 
ronto, at 345 Church St. EM. 
6-7626-7. 


Travel the 
LUXURY 


LOW COST 


, 


| “build-it- | 
yourself”. home buffer has long | 
| 
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Christmas Gifts | 
That Pay Interest 


4s Cae 
At Christmas, a gift of Canada Savings Bonds 
to your family will provide them with cash 
resources for use in the future, and-an interest 
return until such time as the funds are required. 


Canada Savings Bonds, which may be cashed 
for their full face. value at any time, are avail- 
able in denominations of $50, $100, $500, 
$1,000 and $5,000, and if held to maturity 
_tarn interest at an average rate of 3.44% per 
“annum. 


To order yourk Christmas gift of Canada 
Savings Bonds, phone or write us today and 
your request will‘receive prompt attention. 


Wood, Gundy & Cempany 
Limited ‘ 
Winnipeg Vancouver Halifax 
Quebec Ottawa Hamilton London, Ont. > 
Kitchener Regina  . Edmonton Calgary 
London, Eng. Victoria Chicago New York 


Toronto Montreal 


Affiliated for Better Servic ‘nite 
DOMINION APPRals Co. LiMiTED 


GENERAL AppRAIsAL Co., LIMITED 
OOS 


VALUATION ENGINEERS 


Toronto, Ont. Vancouver, B.C. 


137 Wellimgton St. W, 616 Bute Street, 
MPIRE 4-5928 MA, 6647 


Henry G. Devitt 


(Fellow, Society of Actuaries) 


Consulting Actuary 


Retirement plans installed, 
supervised and vdlued 


206 St. Clair Ave. W.. TORONTO KI 6262 


| -*. CRMADIAN GOVERNMERT, MUNICIPAL 
i | ND CORPORATION: SECURITIES 


EASTERN SECURITIES COMPANY - 
63 Prince WILLIAM STREET, SAINT JOHN, N. B. 
Halifax - Moncton - Fredericton - Charlottetown - Summerside 


Influence 


“ 


IRECTORY OF DIRECTORS 


ou’ll find many valuable ways to use this 
directory —and you'll benefit from it repeatedly. 
It gives facts about the men youdo business 
with, about your best prospects across Canada —~ 
men of influence with the authority to buy 
goods and services in widely diversified fields. 


This is the only reference book of its kind in 
Canada! Handsomely bound in simulated leather 
with gold stamped titles, this valuable directory © 
will give you: Pyirias 4 
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i ‘eigen Dhreie ‘neil adie solicits your 
pe ape ee 
and; on. . 4 i 


ee. 363 Wellington St. North, Hamilton, Ont. 
ae Telephone 2-4636 


ae A, Richardson & Co. 


Winnipeg Grain Exchange - 
EMpire 6-9971 


mit¢diien 
‘Montreal Curb Market 


11 KING &T, W., TORONTO: 


BRANCH Cores 
Hamilton Kirkland Lake Timmins Fay sayin Rouyn 
- Private wires connecting b Ditcete 
New York and all other leading Exchanges 


-_ , 
Se ee 


a net eapital loss of $116.99. 
A further sale of cemmon | 
Se ee 
account by his investment’ ad- 
visors, at prices a little higher 


ee TMEN Be 


(Sale of any stock held in the 
Compton investment portfolio 
should not be construed as a re- 
flection on that stock.) © 
As between Dec, 15, 1944, when 
Compton's’ investment account 
wa@ taken over by his advisors, 
and Dec. 6, 1952, the following is 


'| the broad change in the position 


of the account: 


Dee. 15, 1944 —Dec. 6, 1952— 
Prin- Annual |» 


Rate of 
— 
172.50 
681.50 


242.50 


2571 
8,721 


2,806 


Conemon ce 
TGaee nnctels “1,610 


metals, «+ 915 
Cash «-scsse 664 


10,000 


STRIAL BUILDINGS Fn SALE OR RENT Winnipeg Electric Deal 
Approval Moves Closer 


“Commercial Leaseholds Limited ‘design, engineer 

and build plants for lease or contract. Complete 
_ service including all details from original property. 

survey to completed structure. Unified control by 

specialists in industrial design and construction 
-assures low costs and rapid completion. 


WRITE TODAY for complete information. 


COMMERCIAL LEASEHOLDS LIMITED 
299 MAIN,STREET EAST, HAMILTON, OWTARIO 


From Our Own Corhsapendiat 

— Agreement ap- 

peared closer this week on taking 

over Winnipeg Electric Co.’s elec- 

trical utilities by Manitoba Hydro 
Electric Board. 

Six modifications of Manitoba 

Hydro’s Oct. 28 offer were ac- 

cepted by more than 75% of com- 


ian on | pany bondholders represented at 
ail es a meeting in Toronto this week. 


wobene lewkieea WaesTA. BUILDING 


14,000 Square. Feet 


$110,000—Centrally Ipcated, ‘Heavy construction, on 2 floors, reinforced, 


steel and concrete in excellent condition. 12-ft, ceiling heights, light on all 
sides. ‘ Concrete floors, unlimited floor lood capacity. Attractive office, 
good washroom facilities. Modern in all respects, Many ovtstonding 
features. Will consider lease to relioble concern, 


a ala 


EAL ESTATE | 


REALTOR. 


‘HOUSING BRANCH OFF 
2511 YONGE ST. 
MA. 0383-2-3-4 _ 


LIPTON BLDG. 
215-17 VICTORIA ST. 
EM, 43161-2 == EM. 6-1191-2-4 


“Choice Industrial Buildidg 
FOR SALE 


(20,000 SQUARE FEET 


. te, Oe es re , 
si ee 2 oe SA 7 al 
PPR ee ORO OR 27 TS 
= * 
- Se nA 


a ere 


Holders.of the-more than $9 
millions ,o: <bends ;were not 
veprentnted a tate meeting. Of the 
| $18,024,000" 4vhith’ 4vas -represent- 

| ed, $14;824,000'‘votdd “to accept | ac 
the modified offer,.and $3,200,000 
voted to reject »it. é‘ 

Because a large’ block of the 
bonds was nat represented the 
meeting decided to.adjourn until 
next month, probably Jan. 12. 
Lawyers advised that the repre- 
sentation at  Monday’s.,meeting 
did not have the power to effec- 
tively approve the offer although 
— big. majority:was in favor of 
t. bis i? 

.The vote, however, was an ex- 
pression of opinion which clearly 
indicated pen final decision. . It 

[made prac y certain 
irs ra take over ee fo 
power. plants, 
igsion ‘lines and distribu- 


ay least imine inbeats will be 


) required to comply with Jegal | pany 


formalities. When this is done, 
the Manitoba Legislature will be 
called to enact fhe necessary 
legislation. 

Need 75% Acceptance 


The Oct. 28 offer was made by 
the Hydro Electric Board to the 
shareholders as agent for the 
Crown in right of the province, 

Because of the changes made 
as a result of negotiations with 
bondholders, a new notice will be 
sent by the Hydro Electric Board 
to the shareholders outlining ex- 


act details of the modified offer. 


From their standpoint it will be 
nearly identical with the original 
one, The offer of $36.50 and some 
other consideration for the 564,- 
989 common shares still stands. 
The . modifications in the new 
offer, already accepted by the 
province are:— 

1, The province will allow the 
bondholders to retain as security 
the company’s Greater Winnipeg 
distribution system. In the orig- 
inal offer they were asked to re- 
lease security on about $20 mil- 
lions of company assets, of which 
the distribution system, valued at 
between $17 millions and $18 mil- 
lions, was the chief item. In re- 
turn for this release, the prov- 
ince agreed to guarantee pyin- 
cipal. and interest on all the com- 
pany‘ggoutstanding bonds. 

2. The province will now with- 
draw ifs guarantee of interest 


|jand interest payments of the 
| bonds. 


REAL ‘ESTATE 


SERVICE 


ms * he > Rey ce 


ag ati: ome Pl. co 
nes. kd 


3. The company will be free to 
sell its transit system, gas utility 
and head-office building. The 
procedure for this will be the 
same as outlined in the Oct. 28 
offer. Winnipeg Electric will in- 
corporate three subsidiaries, one 
to; take over the transit system, 
one for the gas utility, and one (a 
holding company) for the head- 


office building. The holding com-. 


pany is to be’a wholly owned sub- 
sidiary of first. Each sub- 
sidiary will pay for the utility it / 
buys by issue of stock to the par- 
ent company for the amount of 
the purchase price. 

4. The present trust deed held 
by the bondholders will be 
amended to permit sale from time 
to time of the electricity distribu- 
tion facilities to the province or 

ipalities or government- 
approved distribution agencies, 
but until they’re sold, the bond- 
holders will still hold these facili- 
ties as security, In the event of 
sale of all or any part of them, 


proceeds will be used to retire 


outstanding bonds, subject to te 
following conditions: « 


61% of All Life Ins. Benefits 


Go To Living Policyholders | 


Up to Sept. 30, the life insur- 
ance companies operating in 
Canada paid death claims total- 
ing $73,832,000 to Canadian behe- 
ficiaries of deceased policyhold- 
ers, about $5 millions more than 
in the corresponding period of 
1951, and $22 millions more than 
in the first nine months of 1947. 

Higher death payments are 
primarily due to the growth in 
the volume of life insurance in 
force, 

Of the total payments for the 
nine months, 72% were under 


B.C. Telephone 
To Boost Rates 


Interim rate increases, to boost 

annual gross’ revenue by about’ 
$1.5 million, have been approved 
for British Columbia Telephone 
Co. by the Board of Transport 
Commissioners for Canada. 
» The award represents half the 
$2,959,978 requested in the com- | 
pany’s original ‘application for a! 
12%% rate i.ucrease. 

Permission was granted to raise 
long distance tolls by an average 
of 12.2%, and to increase pay- 
telephone ‘charge from five cents 
to a dime. Rates for local busi- 
ness telephones, as well as private 
phones, are to go up about 5%. 

These temporary increases will 
be reviewed by the board early 
n.xt year when it considers B.C. 
Telephone’s application for fur- 
ther increases. 


Trans-Canada May 


Extend Trust Term 


Holders of Trans-Canada shares, 
Series A, are to meet Dec, 15 in| 
Vancouver to consider a proposal 
to eliminate provisions for auto- 
matic expiry of the closed-end 
investment trust. When company 
was established in 1933, the trust | 
agreement specified that the trust | 
would expire June 1, 1953. 

“No good reason exists why a) 
date should be fixed. for the ex- 
piration of the trust,” states J. P. 
Nicolls, President of Trans-Can- 
ada Investment Corp., in a letter 
to shareholders, “as each certifi-| 
cate holder always has the right, 
at will to terminate the trust so, 
far a3 he is concerned by taking) 


| delivery of the underlying securi- 


ties or by selling his shares.” 

Current price of Trans-Canada 
Series A shares is. approximately 
$20, and dividend 87.8¢ per an- 
num. : 


ordinary policies, 19% under| 
group certificates, nine per cent 
under industrial. Actua] figures 
were: ordinary, $53,151,000; group, 
$14,076,000; industrial, $6,605,000. 
Numbers of claims were 23,857 | 
industrial; 22,370 ordinary; and) 
8,338 group. 

Ontario, Quebec and British 
Columbia led all provinces in| 


amount of death claims, the same | == 


as in 1951, 


In addition to death ciaims, the | 
life companies distributed $113,- 
516,000 as other benefits to living 
policyholders, These payments to 
living policyholders are about 
61% of the total benefit payments | 
of $187,349,000 for the 


months, i 


NOTICE 


Tenders to purchase debentures, of 
the Township of Waterloo in the 
amount of 000.00 will be received 
by Harold J. Snider up to twelve 
o'clock noon on December 15th, 1952. 


Debentures to be 1 to 10 year serial 
with attached coupons bearing inter- 
est at the rate of 5% per annum. 

Signed, 

HAROLD J. SNIDER, 
Twp. Clerk, 


R.R. No; 3, Kitchener, Ontario. 


Asphalt, Crushing, 
Construction and 
Logging Equipment 


Rs 


Uta) 


930 a eit Ae, 18, a RONTO A 
epnone ave oe 


55 DECARIE BLVD., peel 
Telephone: RI, 4-499) 


LATEST REPORT 


Ask your Investment Decier 
for the Latest Report 


nine | 
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We, as principals, offer: 


CITY OF OSHAWA. 


44% DEBENTURES 


TO MATURE DECEMBER .31, 1953 TO 1957 
(NON-CALLABLE) 


PAYABLE AT TORONTO, MONTREAL OR OSHAWA 


PRICE: TO YIELD 4.25% 


_ BELL, GOUINLOCK'& COMPANY 


ESTABLISHED’ 1920 


MONTREAL TORONTO WINNIPEG 


Picardé Fleming 


. Members: 

The Toronto Stock Exchange 
Montreal Curb Market 
Calgary Stock Exchange + 

Canadian Commodity Exchange Inc. 


129 ADELAIDE ST. WEST, TORONTO 1, ONTARIO - 
Telephone: EM. 6-3751 
Branch Office: 181 Charlotte St., Peterborough, Ont. 


CUSTOMS, EXCISE & TRADE 


CONSULTANT 


GORDON E. HOOPER 


Formerly of the Department of National 
Revenue, Customs and Excise 


100 RIVERDALE AVE., OTTAWA, ONT. 
Telephone 6-232]. 


W. J. MelOY & CO. 
a gd 
.. Chartered Accountants ° 
Phones EM. .3-2329.2320 ~ ° 


100 ADELAIDE st. We. 


habe 4 


TORONTO 


Drinting Serniee aud. 2uality 
at reasonable cost 


MACLEAN-HUNTER 


COMMERCIAL PRINTING DIVISION 


TORONTO: EM. 3-5981 MONTREAL: UN. 6-9841 


GOVERNMENT, MUNICIPAL 
AND CORPORATION SECURITIES 


Cochran, Murray. & Co. 
Limited 


DOMINION BANK BUILDING 
- TORONTO 


EM. 3-9161 


PROBLEMS AT HOME OR ABROAD:- 


“IN ADDITION to complete Trust Compauy services 7 


WE OFFER the ‘world-wide experience and 
facilities of the Barclay, Organization. 


BARCLAYS TRUST 
Company of Canada 


304-Bay, Street — TORUNTO 1.EM, 6,2991 
2M St James St. W. MONTREAL MA. 619) 





A lot of Canadians, potmeey any 
have been sharply —. 
U.S. — — 


they become, 

In presidential years, theU. Ss. gn gets 
under way. with the party convent in early 
July, and winds up when the voters go to the 
polls on the Tuesday after the first Monday in 
November. That’s four months, every four 
years, when politics dominate every official 
move. 

One wonders whether we handle this matter 
much better in Canada. True we have no fixed 
dates for our federal elections but that does not 
mean that our campaigns will be shorter. Some- 
times they are very much longer. 

Take the present situation. 

Except for possibly a handful of Liberal 
Party stalwarts, ahd even they may not have 
| made up their minds yet, ne person knows the 


Let’s Keep Trade Facts Straight 
The problem of markets for Canadian ex porns 

is serious enough without politicians and broad 
casters talking nonsense about it. eit ome gains 
nothing from wild statements that 80% of our 
exports are going to the United States (the 
actual proportion is just over half); nor does it 
do us any good for government spokesmen to 
keep on assuririg us that the outlook was never 
better. 

As is shown in an “article on page 24, we are 
keeping up the value of our sales to the United 


States, and even increasing them a little in vol- ’ 


ume. When cattle and meat products start mov- 
ing again next spring, we may hope for further 
gains in that direction. But this doesn’t remove 
the ugly fact that the whole of the increase in 
our export.trade this year is due to overseas 
markets, and that those markets are beginning 
to dry up. In view of what has happened to 
our sales to Commonwealth countries the gov- 
ernment would have to be purblind if it were 
tempted to lapse into Getachment from sterling 
area problems. 

It is also sobering to realize that the increase 
in our Overseas exports this year rests on such 
a restricted base. Wheat, other grains and 
metals account for nearly all of it. Canadian 
potentialities do not limit our exports to this 
narrow range. The trouble is that our poten- 
tialities are riot being uséd for lack of buyers. 

This is a situation which calls for hard- 
headed but imaginative thinking about world 
trade and currency problems. Definitely. it does 
not call for political oratory which doesn’t even 
get the facts straight, — 


‘they were 
Netdaa tee 


That habit is using Xr Christmas. 

The practice began in Greek where “X" did 
mean “Christ.” ‘But “X” does not mean “Christ” 
in English. ; 

Apart altogether from religious sentiments, 
“Xmas” to describe the coming season is, as the 
Berwick, N.S. Register notes, “phonetically 
harsh, crude and meaningless,” and as for spell- 
ing “a vicicus défiance of all iaws and rules.” 


A world with Christmas is a good place. A 


world without “Xmas” would be better still. 


“Inflation is the real villain in the freight 
rates issue."—C. P. R. Presidént W. A. Mather. 


‘ 


Don’t Kill The Goose 


The chances for increased welfare services 
are much greater from expanding output than 
from redistributing what already exists, James 
Stewart, president, Bank of Commerce, empha- 
sized at the annual meeting this week. 

In logical sequence, Mr. Stewart made his 
point. ; 

This couritry, he said, “has been enjoying a 
lot of investment activity. ~ While there might 
be cases where investment in new plants has 
outpaced new market ment, in the long 
run Canadians are going to need a steady flow 
of capital to satisfy demands for higher living 
standards and our growing population. 

More and more we have been 
ourselves in this investment so that this ye 
only about one-seventh of total inves 
this country comes fromthe U.S. __- 

If Canadians want to continue to pay mos 
of their own way, while keeping. 


The pre-election promises have started. 
i f 
Columbia and 


‘comes up with a national health plan. Like the 


famous baby bonus of an earlier day, nobody 
has asked for it, nobody knows what it will 
cost. But that seems to make little diff 
Already members of the other parties are get- 
ting on the band-wagon because there is an 
election coming. And the taxpayers will be 
lucky indeed ii all sorts of other expensive vote 
catching schemes are not offered before the next 
race has been run. 


this Jarger population. In making long-range 
plans we should prepare for it. “In the days to 
come Canadians will achieve a living standard 
much higher than that to which we are now 


- accustomed, a standard which others in lands 


less fortunate than ours, envy today.” 
A key factor to reach our goal is an inflow - 
of new people. But, said Mr. Rae, “We'lack a 


positive and expansive immigration program.” . 


Confirmation for that view will be found in 
a special immigration survey for The Post on 
page 29. These show that while total immigra« 
tion for 1952 will not fall very far behind the 
postwar record made in the previous year, 
figures alone do not tell the whole story. The 
big flow of immigration comes in the early part 
of the year, hence the full impact of the new 
restrictions adopted last summer will not be, 
fully felt for some months yet. 

Ottawa has hinted that this new restrictive 
immigration policy will be reviewed shortly, 
that after a period of digestion the doors may , 
be opened wider again. Those who want to see 
this country grow and develop will certainly 
hope that we do not delay too long. 


The Seaway “...will be as good for us as it 
will be for the Canadians, and the time has come 
to go ahead full steam.”—New York Times, in 
changing its traditional opposition. 


. 


The Long Crawl Home 
The average worker wastes 10 minutes each 


way of driving to and from his job because of the attic of a house built in Napanee , 
_ poor traffi¢-conditions, the U.S. General Motors’ 
President Charles: E. Wilson, estimates. 


Pe air, Starts 8 Der806 eit & veck 


otes, a, yeer—equal to 6 two week's 
éxtra annual vacation—is lost. ’ 


’ 


In our large Canadian cities the traffic prob- 
lem is so acute that a man can now almost do 
the anther the ta wants to leave home a few 
minutes after ck” has snarled past, he 
can almost beat then. downtown. If things. 
any worse, he may soon be able to leave la 
arrive earlier. © on 

_Ah...., for the wide open spaces. 

When the: ‘country’s smaller towns and cities 
go bidding for new industry perhaps they don’t 
emphasize enough their advantages traffic-wise. 

‘They should compare their relatively open 
streets with the metropolitan canyons. There, 
skyscrapers pile people on top of each other 
high up into the sky and when the five o’clock 
plug is pulled they flood into -the cramped 
streets for home. 

And while the urbanite’s car swipes at its 
companions, squeezes through on the yellow 
lights, and wins the policeman’s bellow on its 
long crawl home, the small towneér is already 
out on the greens with club in hand, in old 
clothes spraying his rosebushes or quietly sitting - 
in favorite chair with feet to fire. 

A lot of light industry now located in the 
metropolitan centres, could just as efficiently — 
have been placed in the smaller towns, 

“Fifteen minutes from work to play” would 
be a mighty attractive inducement to any execu- 
tive looking for a new plant location, The smaller 
places would do well to emphasize it more. 


“Do not be afraid to have opinions. Develop 
them carefully, express them forcefully—and 
change them frequently! If they are right, so 
much the better. If they are wrong, there is 
te da eek tae nea eae 
Nines tik ee 
Toronto freshmen. 


grand audience, and, as has happened 
many times before, we were greatly 


impressed by the interest of Ameri- “ 


NYork’s International Airport—lIdle- 
wild. It is huge. And it is baffling 
and confusing. 


7 Cup football game. One has to 
have sharp ears to catch what is being 

said over the loud-speaker system. 
We did catch one thing, though. 
Amidst an almost continuous and ~ 
vari-voiced barrage of announce- 
ments to passengers leaving for or 
arriving from France, Hol- 
Switzerland, Italy, 


This was repeated at intervals, and 
each time the voice got more plain- 
tive. Then came a note of exaspera- 
tion. The voice said, “There must be 
SOMEBODY waiting for Carrie!” 

> . . 

THE HEAD of sound installation in 
one of Canada’s largest movie theatre 
chains has been starring in a-strange 
performance of late, The specially 
designed aerial for his new television 
set has not yet been put up and rests 


ron the ground at ‘the rear of his 


suburban home. When he wants to 
view a show in the evening, he draws 
back his living-room drapes, tunes in 
the required station then dashes mad- 
ly out of the back door, hoists the 
aerial aloft and peers through the 
back window at the’ screen. He has 
been known to stand there peering for 
half an hour at a stretch. The even- 
ings being cool, he wears a sort of 
toque and héavy muffler on these 
gexcursions. On several occasions, be- 
fore they realized what was going on, 
neighbors were on the point of calling 
the police to complain about a 
particularly persistent type of Peep- 
ing Tom. 
s a * 

SATURDAY NIGHT has been in the 
news lately, and Charles Clay, of 
Napanee, sends us a section of what 
was then Toronto Saturday Night 
dated March 18, 1905. He found it in 


in 1882. Edmund E. Sheppard was | 
editor of the paper, the columns of 
which are long, solidly ‘set and un- 
broken by subheads, In this issue 
of 47 years ago, there’s a long fic- 
tion story by A. E. W. Mason; J. ‘A 
Bengough is writing “Dooléy 


Toronto”; there are three large Ps m, 


toons from aie — one - from 
Tatler. views of the Drama occu 
the pbsition of a paatings oe 

under the masthead. At the Princess, . 
Raymond i ve the re y 
the Yan Yankee 
‘Opera House Set Rehectian 
Sign of the Cross, Among % 
vertisements are some for 
brands of whisky and sce hee 
there’s an offer to kidney sidireee 
There are jokes, too. One goes: “Their 
pay is shockingly small for some of 
our: public officials,” said the broad- 
minded man. “Yes,” answered the 
cynic; “but it averages up. Some of 
the public officials are shockingly 
_ small for their way. \ 

s = 
THE CANADIAN TRIBUNE, isin: 

munist Party mouthpiece, recently. 
quoted from a speech made by Leslie 
Morris, a top L.P.P. executive and 
former Tribune editor, who. visited 
~ Moscow for the 19th Party Congress: 

“The he maintensace of food supplies 


has ee eed forever the 
Soviet Union. L standards have 
doubled in‘ the last 35 years. 


In its latest issue, blushingly, the 
Tribune corrects what Morris -— to 
make i it fit the : 


” president, outlined: pl 
Ochs travcting sonic: He itarjected 


that the railway didn 
provide everything. He said, “I must 
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rT ¥ . ¥ 
* tant 
’ — 
* 5 | { 


‘ened te 


a week, 


ah Within a week he was on t 
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On River Lake | 
and Sea 


The Financal Post 


—Halifax Harbor 


Post Scripts 


him president three years ago, and 
re-elected him for a second term a 
year later. 

It .was actually his record over 
those two years which prompted his 
selection for the national presidency. 
Truckers in all provinces are now 
hoping that Parke’s notable ability to 
stranger to the....speak fluently and convincingly about 
job or the AS truckifig’ affairs will serve them well 
sociation’s 400° fext year when the long-debated issue 
members for he“ ~of ral vs. provincial control of 
is the CEA’s~ across-a er trucking is dve to 
oldest employens epee, d. 

Having « been Don 
charge” ‘of 
Montreal’ 


Exporters’ New Manager 

Taking over management of the 
Canadian Exporters Association fol- 
lowing ‘the death last rhonth of Gen- 
eral Manager John A. Marsh is John 
Clement McDerby, 42, of Montreal. 
McDerby is no 


ae 


Pe gained this knowledge 
ard way. At. age 16 he started 
Mie for Ris father, the late George 
2 PA “who then operated the To- 
id Tonto Sate a and Transport . Co, 

3 years Ago” 

ie wag also elected, to thes 
Bi * oftice "ben et son). 


a . ruth 
m ile, and event 


hstill prides himse 


(and | 
‘ ily does): rive any piece of say 
ment’in his company’s fleet, 3 

In 1942, when Parke Sr. retired, hjs 
oe became ones’ mentem gee 
age company, Later he 
“He had served in the Canadian In- . general maniagér of the Toronto-St. 
telligence Corps since 1942, had.seen Catharines Transport Co: which after 
service in Britain, ‘Belgium, the merger became known by its 
Netherlands and Germany — but resent title, Consolidated Truck 
frankly admits he’s “net a military -. Lines. 
man.” ° Parke’s main interest outside busi- 
He began his bce career after ness is his family. This consists of his 
high school in. Richmond afd a com- wife Dorothea and their ‘children 
mercial course a$'a secretary in the Marywynrie, 7, Peter, 5, Christopher, 
Canadian National Railways, moving 4 But the family also takes. a big 
four years later into sales work in, interest in business and according to 
Montreal with a biscuit manufacturer. the C.A.T.A, president's latest report: 
Here, as “a ‘sort, of joint secretary to “At week ends the kids. insist I take 
the sales and general managers,” he. them to see the ‘trucks parked’in the 
says he riever worked so Hard for $15 terminal. et ost a 


Three. years later. (1936) he went To the Promised Land 


into the advertising and sales promo- A few weeks ago Westcoast Trans- 
tion. department of Robin Hood Flour Mission. Co. of Calgary imported a 
Mills Ltd. and at the time,of joining ™€W Vice-president and judging by 


the way he has settled down in the 
Sd is ine ar advertising. nae Sais community he has been imported for 


sprery busiiess@eareer p qwar anc 
sient to ‘the Aentesen. diteet from 
the Army. ©. °« 


» New York. engi- 
ing firm of 
promised ‘aimeelt, he,itched to. get es 

cao tne Rey her 
portunity came the third day when | been: assoolated - 

CEA advertised for a Montreal ma with: Westcoast’s 

- natural gas pipe 

line for the last 

three’ years. It 

was Hethering- 


Married, ° in ‘1948, fo. Louise Alice — 
Globensky, th Laas 
: ton who pre- 


ane oan pis 


What Others - 
Are Saying 


* Editorial of the Week. 


They Were All Wrong 
The Neepawa (Man.) Press 


For a number of years, many people, in all 
walks of life, have been crying the blues.. The 
world is rapidly approaching a state of chaos} War 
is inevitable; universal peace can never become 
a reality; another depression fs inevitable. 

A long time ago, William Pitt said: “There is 
scarcely anything around us but ruin and despair.” 

Wilberforce, in the early 1800's, said: “I dare 
not marry, the future is so dark and unsettled.” 

The Duke of Wellington, on the eve of his 
death in 1851, thanked God. He would “be spared 
from seeing the consummation of ruin that is 
gathering about us.” 

Disraeli, in 1849: “In industry, commercé and 
agriculture, there is no hope.” 

Lord Shaftesbury, in 1848: “Nothing can save 
the British Empire from shipwreck.” 

They were all wrong. The world has improved 
in many ways, but there is still room for more 
improvement. We do not believe that war is in- 
evitable. We do not believe that the Empire is 
doomed. We do not believe that we are due tor 
a depression. 

But we do believe that we have to change our 
thinking; take stock of ourselves; practice more 
tolerance, even in small things. If we do that, as 
individuals, our community and the world in 


_ general will benefit. 


Other People’s Views 


IT’S NOT TRUE that women give away secrets, 
comments the Dutton (Ont.) Advance, “They trade 
them.” 


‘ 
SOME DAY at some point, warns the Ottawa 
Journal, “industry and labor will sit down together 
and take a realistic look at this folly of prices 
chasing wages and wages chasing prices, Let's 
hope it won’t be too late.” 


% 

DEAL WITH OUR government encumbents 
individually, advises the Truro (N.S.) Victoria- 
Inverness Bulletin. “Vote into obscurity those who 
act without reason and replace them in the gov- 
ernment with men of vision and practical common 
judgment.” : 


THOSE WHO COMPLAIN most about the Joss 
of British Markets for Canadian goods, declares 
the Windsor Star, “are often the very same sort 
of people who complain rfiost about irivasion of 
British goods into our domestic market. ‘They 
want a cure for economic ills, but won't take the 
medicine needed for the cure.” 


OUR RAILWAYS cannot stand, still, states the 
Montreal Star. “Yet they-are in grave danger of 
having to ‘stand still if earnings are not large 
Patan to ae expansion to meet the ceuntry’s 

stock and facilities: have 


. 4 ‘the ‘ 
Conciliation boards, . whee: re wholly uncomee union a 
plications, should: ask themselves the - question: 
‘V7hat increase in ‘the-freight rates will this award 
probably bring? What. effect will this-have on the 
general price level? Cah the economy afford the 
-furthen ‘price rise whic: an increase will make 
inevitable?’ ” 


MONDAYS ARE BAD. DAYS thinks the 
Aurora, (Qnt.) Banner. “When Sunday was the 
only day of rest and the rest consisted of strenuous 
religious exercises, Monday wag a welcome relief 
and there was a zest in the resumption of ordinary 
businesg. After the modern long. week: end, not 
always devoted to church-going,. Alem apours of 

Monday morning must pass before ent to 
a business tempo is complete, and then it’s time 
for lunch, Perhaps the efforts of the calendar 


o reformers should be directed | toward abolishing 


Mondays.” 
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Can We Afford € 
‘The teiadons Labor Minister Grces says 
compulsory retirement at a specified age is archaic 


and cruel. What comment or suggestions ?* 


Canada is weakening its productivity potential by compulsory 
retirerhent of fit,and mentally alert individuals just because they’ve 
reached a given age, most respondents to this week’s question by 
The Post think. > 

Moreover, some point out, statistics show that life expectancy is 
lowered for forcibly retired individuals who have not found them- 
selves another job. | 

Most say that employers should consider each case on its merits 
and forget about an unrealistic arbitrary yardstick, especially at a 
time when Canada needs as strong a labor force as it can get. 

But While compulsory retirement for many is generally termed 
wasteful, even “stupid,” some respondents think room ‘should. be 
made for youth in the higher echelons of employment, They point 
out that that can be accomplished with a selective retirement pro- 
gram and possible shifting of responsibilities, where applicable, but 
not retirement of those at the so-called “retirement age.” 
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RSS 055% 
W. i. BOSLEY, W, H. Bosley & 
Co., Toronto. 


Compulsory retirement at a 
specified age is wasteful of, 
talented, experienced manpower. 
One has only to look at the lead- 
ers of important nations of the 
world, all of whom would be in | 
retirement were they employed | 
by. an organization with compul- 
sory age retirement plans. Medi- 
cal advances have so increased 
life sexpectancy that arbitrary 
rules’ concerning retirement are | 
not vealigtic. al 


COL. W. J, BROWN, University 
of Western Ontario, London. 
People who have observed con- 

ditions in their own communities | 


ito have been successful in some | 
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ment at Specified Age? 


efficiency which science has! chronological age. Older people |cially in a young and growing; walking past my office door. He 


proved during the war years and 
under the unusual stress of war- 
time conditions that they could 


‘|give an excellent account of 


themselves in full-time or part- 
time employment. The older 
workers have the right to pro-| 
ductive labor so long as their | 
health will permit. 
* 2 = 

E. T. C. BURKE, General oe 

‘ger, Canadian Credit Men’s | 

Trust Assoc. Ltd., Toronto. 

Compulsory retirement at a) 
specified age. can be injurious to | 
health and morale. But it seems ' 
organizations. Much depends on | 
adequate preparation — psycho- 
logical as well as occupational. | 
For thousands of industrial work- | 
ers the prospect of retirement is | 


country like Canada. -With its | is singing at the top of his voice. | 
great national resources and ex- | He often talks to himself in the | 
panding industrial operations,|same key. He is off the beam. | 
Canada needs all the labor avail- | 1 have known him for 30 years, | 
able and more. There is a large | always as straight and sane as | 
percentage of labor over 65 years | anybody else. He was put on | 
who have health, skill and ex-| pension last spring. It has a rela- | 
perience which Canada cannot /| tionship to the matter that very | 
afford to put “on the shelf.” In| few men Know what to do with | 
a broad sense.there is a short- | leisure. A few with leisure find | 
age of labor in Canada which themselves in a seventh heaven. | 
requires selected immuiigrants to | Ninety-nine in 100 are lost souls. | 
fill the gap. The labor of good | Walking into leisure is walking | 
men gover 65 must therefore be | into a tremendously accelerated | 
conserved. deterioration. | 
mie | Ina bank in Girard, Pa., I ask- 

R. R. DAVIDSON, Q.C., Presi- | ed for the Manager and was 1a | 
dent, British Canadian Trust) troduced to a youth of 93, the | 
Co., Lethbridge, Alta. | best-dressed and  best-groomed | 
The. modern tendency is to man I had seen in a month; | 
level off and equalize income. It | bright, too, bright as a dollar. | 
is being brought about ‘by legis- | Had -he been retired at 63, he'd 


PROF. ZA. ALACOUT,. Valve-° oe 
eo |I strongly endorse the idea that | or who are familiar with current a mew one. Several years may | lation, labor organization, ‘taxa- | havé been in heaven at 73, that is | 


sity of Toronto. 
Most authorities agree with 


the labor minister: Age is not 65 and I am. con- 


inflexibly a 
vinced tha 


a man’s usefulness does not end | jiterat 


Labor Minister Gregg’s statement 


within ‘the. next| concerning compulsory retire- 


necessarily an indication of in- ; 
” /|decade most retirement plans| ment of workers ata specified | 


ability to do useful work. In-/|** 4 ; . 
cee longevity postulates ser- will come to recognize thisyprin- 
ious economic problems as more |CiPle, not only for the good of 
of the population is in higher age | *?¢ ‘individua] but also for the 
groups. Also judges and cabinet | 8°04 of their own business. 

mi 


ers are being appointed at) 5) GORDON BATES, General 


ages corresponding to the retir- 


Health League 


ing age in other professions. Director, 


The situation-in the engineer-| Canada, Toronto, = = 
ing field is beeoming increasingly | Compulsory retirement is’ un- 
absurd and illogical. Wé have a | fair to the individual of over 60 
chronic shortage of engineers and | who today is more frequently 
yet able and experienced men in | capable of earning and producing 
good physical and mental health | than ever before, If we persist 
are being retired because they | in compulsory retirement.the re- 

ave reached an age limit which | sult will be a vast and increasing 
was determined arbitrarily in the | army of citizens. whose retire- 
first place, ment will create a burden which 

* or later will become in- 


4 = oe . soon 

F. S. AUGER, Publisher, The | tolerable. 

Tribune, Winnipeg. Work is the only means where- 

A large manufacturer recently | by individual efficiency may be 
found upon médical examination | maintained and .mental and 
that 129 out of the first 130 ex-! physical deterioration avoided. 
amined ‘were physically, fit to | Preventive medicine and improv- 
continue wogking after 65. An-/|ing social conditions have made 
Other recent stidy of a large | it possible to utilize the services 
‘group who were retired at 65/|of citizens for years beyond the 
‘shows that qortality was much present compulsory retirement 
lower among those who went out | age. It is. stupid for us not to 
and got themselves another job. take advantage of the mature 


| 


| 
| 


age. It is not only “archaic and | 


e are in full accord with | have to elapse before the full|tion and 


impact of pension plans can be | 

realized and the best policies de- | 

veloped. 
. 


social security. This if heaven is the ultimate destina- | 
would seem to. be desirable. If a} tion of bankers. I am opposed to | 
more equal distribution of income | the whole retirement scheme for 
is desirable then it follows that it is forcing a great army of men | 
a more equal distribution of the | every year from the job each of | 


cruel” but is wasteful of the labor | A. M. CAIRN§, Manager, Radio world’s work would help. Com-| them knows and each of them | 


force and conttary to the teach- 
ings of experience. Thinking men 
in-commerce and industry and in 
the ranks of labor are in agree- 
ment but public opinion has not 
caught up with them. - 

For years our .leaders have 
been stressing the importance of 
youth training and ‘the high place 
young men are capable of holding 
in the business world. ‘The move- 
ment was constituted of the best 
of intentions but was not prop- 
erly balanced and-was carried too 
far, We forgot that men and wo- 
men live to 65 or 70 years of age 
and even older and are still in 
good health and in possession of 
their faculties. — 

It is-estimated that 6% of the 
total population consists of people 
over 65 years of age. In/Canada, 
this. means 840,000 or say 420,000 
men. Surely 100,000 of them are 
fit to continue productive work. | 

The place of each individual in 
society must be dete ed by 
his ability-to function not by his 


si 


Station CFAC, Calgary. 

Certainly compulsory_ retire- 
ment is archaic, The ideal solu- 
tion to the problem of ageing per- 
sonnel lies in some adaptation of | 


pulsory retirement at specified | gets happiness in doing. The total 
age would be a step in the right | of the economic:loss is more than | 
direttion. | Canada, can well bear. | 
We can still go a long way on * ¢ « | 
this road before reaching the|g§ J, DORNAN, Publisher, Ala- | 


a -scheme- whereby a retiring | danger point, which is where ini- | 
employee, if physically and men- | tiative will be stultified and the | 
tally able to work, continues to | homely and old-fashioned virtues | 
do so, beyond retirement agebut | of thrift and hard work are ne- | 
for «shorter. periods each year. | gated. Modern living leaves in- | 
This plan is basically applied only | sufficient leisure for the cultural | 
to executives but it seems reason- | things. 
able that some adaptation of it | My, 8 eg™ 
could work for the majority of all! LOUIS BLAKE DUFF, Writer | 
employees. and Publicist, Welland, Ont. 
2 2 @ Compulsory retirement’is one | 
ROBERT CHISHOLM, Vice-| of the big crimes of this age. As | 
President, Gordon MacKay & I write, I think of a battalion of 
Co., Toronto. |retired bankers doing a _bit of 
Complete retirement seems un-j{ accountancy, bookkeeping here 
desirable, but modifying of activ- | and there, even helping to *un 
ity apparently is most satisfac-| service stations. Some venture | 
tory for all. concerned, into insurance, Surely these men 
TC are of more value in the occupa- 
A. L. CODE, President, Code Felt tion in which they began as boys | 
& Knitting Co., Perth, Ont. |and worked up to the point of 
‘Compulsory retirement at 65 being at the head.of the office, 
would be a serious mistake, espe- As I write, a big husky man is 
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meda Dispatch, Alameda, Sask. | 


TI suggest careful consideration | 
to each case on its merits as | 
many men are more responsible | 
in later life. Once it was said 
“too old at 40,” but this is all | 
changed, I suggest an examining 
board to investigate capability of | 
men after 60, | 

~ * a 
PROF. GERARD DION, Indus- | 
trial Relations, Laval Univer- 
sity, Quebec City. 

Compulsory retirement would 
be actually cruel because no one 
can live with the actual govern- | 
ment pension system. But it 
would be desirable if an adequate | 
system is established with the | 
co-operation of employers, em- | 
ployees and government. Also it | 

(Continued on page 3) 


December 13, 1952 


Wanted... 
Experienced Help 


The classified sections of the daily press tell a story—a 
story which emphasizes that today the demand is not 
just for help, but for specialized help—help trained and 


‘experienced in doing a particular job. This demand is 
almost universal in business and industry and is essential , 


in the professions. 


Trained, specialized assistance is just as-important in 
the proper management of an investment programs 
This means experienced help must be obtained. 


Experience to us means “personal-knowledge”. This 
month Ames celebrates its 63rd birthday. In the more 
than three score years since 1889 when our business was 
established, we have acquired a wealth of “personal 
knowledge” in investment planning and management 
which we can, and do, draw upon for those who look te 
us for information and assistance. Our clients benefit 
from this experience . .. we think that you too, will find 
it beneficial. 


The best advice and the best help is important if your 
investment prograrfime is to do what you want it to do 
for you. Through personal contact with our experienced 
personnel you can obtain such advice and help without 
obligation. Write, telephone, or better still call in and 


see us. 


A. E. Ames & Co. 


Limited 
Investment Dealers—Establishéed 1889 
TORONTO 


VICTORIA SALGARY LONDON 
SY. CATHARINES 


LONDON, ENG, 


MONTREAL WINNIPEG VANCOUVER 


OTTAWA HAMILTON KITCHENER OWEN SOUND 


ovesec NEW YORK BOSTON 


Each year, outstanding graduates of technical colleges and 


universities join Canadian General Electric and continue their 
, 


training in special courses. Right from the start they benefit 


from the accumulated experience of the'gencrations of 
skilled engineers who have worked and learned and discovered 


before them. 


Knowing this, experienced firms have been coming to this 
company for years—to get jobs well done. No matter how big 
or small your electrical problem may be, we should like to discuss 
it with you. For Canadian General Electric is far more than a 
chain of factories ... it is an organization whose constant aim is 
to find better ways of doing things, to bring to our customers 
the finest electrical equipment, at the lowest possible cost. 


May we help you? Simply get in touch with our nearest 


sales and engineering office. 


GEMERAL @@ ELECTRIC 
EQUIPMENT : 
generates power, transmits it and puts it to work 


_- 
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( Judgment Fees Up! In a Two Pievincds | 


‘The Ontario fee is raised to $1 
from 50c. Manitoba will levy 50c 
per licensee for the first time in 
about five years. Fees are dlways 


were established in both prov 


Yield for 10 Year 
Trustee Investment |::. 


Niwson ey you wonder how 
we can do it. But the answer 
is very 
volume 


pia gg: ng alma ae ill 


satisfied the court 
Ned Wa uagee tp pay, Piney onal 
ne the fund. 
its application was ex- 
ante ts tocinse victims of hit- 
and-run accidents. In these cases 
where identity of the car driver 
was unknown, the victim had no 
one to sue. A procedure was set 


property _ Consequently, 

are negligible and with our low 
Operating costs, the net returns aré 
sufficient to enable us to pay better- 


than-a interest on our Deben- 

tures, os nies below. 
Note also that our Debentures 
ere a TRUSTEE security in Ontario, 
Edward 


New , Prince 

Island and Nova Scotia. a po ae are 
also accepted by the 
Government as part payment caret te the 
deposit requi ite Insur- 
ance Companies. 


The Debentures may be issued in 
any amount fot $100 or more and 
for terms of yeats and parts of a 
year renewed at PAR at 
maturity at the then pr rate. 


(Centinued from page 7) 
is a normal thing in, the develop- 
ment of civilization. 


We agree that retirement at a 
refore they are IDEAL | specified age should not be com- 
investment for Mr. and Mes. Every- | pulsory at this stage of our de- 
body. velopment. In Canada’s~ expand- 
ing economy all available man- 
power should be- fully utilized, 
particularly its trained and effi- 
cient workers. Industry, as in 
the case of transportation, loses 
valuable employees by compul- 
sory retirement at age 65. F 
Where ,an employee can ‘pass 
rigid medical examinations semi- 
annually, he should be allowed to 
continue working -past the usual 
tetirement age if he so wishes, 
even if he has to be placed in a 
reduced position. The older em- 
ployee has reliability and accu- 


HIGH YIELDS 


10 to 15 years inclusive 5% 
5 to %-yeors inclusive 41% 
3 or 4 yeers scccess 3%%* 
1 or 2 years .eeeees TA% 


Select the yield that suits you 

see your Investment Dealer. 
Or write us direct to Depart- 
ment FP, 


Unsatisfied judgment Son és ; 


It on obtaining judgment, they | 
the defendant 


up whereby he could sue the 
‘motor 


ie 

Bezel 

i : 
es 
ly 


82 3 
sere 


$108,000 have been ae 


i 


doh wented. In 29 cases, the 
‘were against defendents 


‘ payment was last Feb- 

woman injured by a 
iver, $5,386 dam- 
cos 


ts. 

itoba motorist the 
is protection for acci- 
victims is estimated at about 

year. 
Ontario, the fund has. paid 
than $3 millions since 
on in July, 1947. 
is stated to have been 
g at a deficit for the last 


B83 28 F 
an 


: 
ie 


In provinces which have an un- 
tisfied judgment fund, a motor- 
unable to_pay after "judgment 
aos having his liability to the 
victim discharged by the fund 
has to off the amount paid 
on his be by the Provincial 


uh 


dent victims in the seven years to pay the Denner 


; services are of no value to so- 
ciety. It would be in the na- 
tional interest to have retirement 


where his output is no longer off- 


set by his skill. 3 
» * : 
R. 8S. HOSKINS, General 


In a period of full employment, 
compulsory retirement, at 60 is 
ividual 
ith in- 
creasing demand for social se- 
curity, society must see that the 
working force is kept largé and 
those on security kept smail, 
otherwise the load of taxation on 
workers becomes crushing and 


not only cruel to the 
but wasteful to society. 


unbearable. 


In addition to chronological 
age, mental, emotional and physi- 
cal = al must be measured. Re- 


‘Compulsory picasa 


jections is not taking advantage 

of all talents of all people to the 

full extent, which is essential in 

our rapidly expanding economy. 
* a we 


D. A. MACGIBBON, Economist, 
McMaster University, Hamilton 
So many factors enter into the 

problem that one cannot dogma- 


- | tize.. Two factors are especially 


important, the physical and men- 
tal condition of the individual and 
the technical demands of the post 
he occupies. “In some jobs, retire- 
merit may be clearly desirable 
earlier than in others. Sixty-five 
is nearly a rough average, and 
in specific classes of work might 
well be later. 

I think it desirable that there 
should bea specific date about 
which retirement decisions should 
centre. The real problem is to 
secure as much flexibility as 
possible. Classification of posi- 
tions as mainly physical, admin- 
istrative or policy-making might 
lead to different normal retire- 
ment ages for different classes 
‘of work... 


ee. 
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1952 DIVIDEND RECORD 


The valuable annual edition of The Financia] Post.Corporation Service Dividend Record will 
be published the middle of January, 1953. This Record gives complete information on divi- 


dengs’ paid ‘by Canadian public companies in 1952. An example follows: 


Amount 
‘ 


Payable 
or paid 


Record 
Date 


Canadian Cottons Lid. 
a2 ot. Rate $1.20 pa Q 
. Jan 2/52 Dec 3-xd 30 


/52 Sep 12-xd 11 
Paid: 2951—$1. 20; one 
pa 


Individuol Copies — Individual copies of this 
useful permanent record of 1952 dividends - 
may be ordered prior to Dec. 31, 1952, at a 
special pre-publication rate of $1. 50 per copy 
for one copy and 50 cents for each additional 
copy. After Dec. 31, 1952, the regular rate 
of $2.00 for one copy and 50 cents for each 
additional copy will apply. 

Year-Round Service —For those who require 


continuous dividend information, The Fin- _ 
ancial Post Corporation Service Dividend 


Record may be secured on a service basis at 
the moderate rate of $20,00 a year. This 
rate brings you & card each week giving new 
dividends declayed and at the first of each 
a a cumulative booklet. bringing all 
ouncements to date into the one place. If 
ike subscribe before the end of 1952 you will 
receive one copy of the 1952 annual edition 
as part of your service and may secure extra - 
copies of that edition at the special pre- 
publication subscriber rate of 35c each. 


Your clients would welcome a copy of this Record. It would help them materially in calcu- 
lating their income tax returns and be a valuable retord which would be retained for future use. 


Serid in your order now for the copies you will need to send one to each of your clients. For 
orders of 100 or more we will print a small front cover complimentary inscription, gratis. 


This Record, because of its reference value, w 
out 1953. 


The Financial Post Corporation Service, 
481 University Ave., Toronto 2. 


ill keep your name before your clients through- 


ORDER FORM 


Date. .... 


ee ee ee eevee eeeeee 


(1) Please enter my subscription for the Dividend Service for one year from Jan, 1, 1953, 


at the rate of $20 per year, and send me .... 


extra copies of the 1952 annual edition at the 


subscribers’ special pre-publication rate of 35 cents per copy.. I enclose cheque for $,....... 


(2) Please send me 


copies of the 1952 annual edition only at the’ special pre-publica- : 


tion rate to nonsubscribers of $1.50 for one copy and. 50. cents for. each additional. copy. I 


enclose cheque for $.. 


' 


ee Name vata i ae owes 
Add COHEN TOUAS. ..« 


retirement is: likely to + to remove 


= cna | 


ee, some | people are old at 50 
while inl tn are young at 75, the 
yardstick of a 65-year retirement 


eee rey 
Bros, Lid., 


employment persons who 
tit have much to contribute to 
the country’s is life and 
growth. « 


RONALD |  PURTA, - ~Treas., | 50 | 


‘ 


Cee eee eeeeeeereeree Mee eeees 


* 
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merce and industry») A large per- tire may have on younger em- , senior executives are over retire- 


wiht ais _ ee eee 
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. 
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centage of the personnel eligible ployees striving for advancement. | ment age and it-is admitted that 


for retirement are reluctant to If we must have a definite retire- 
retire, in some instances for | ment policy, I feel that retirement 
financial reasons, but in.the main | should be voluntary at 60 or 65 
because they feel ‘oquroung ‘to, do and compulsory | at. 70, 


i. E. WARBURTON, Secretary, 


The knowledge and’ ekberidnce eas ‘ad, 


ins most cases they are doing a 
good job. Due to the compulsory 
retirement scheme, an employer 
is forced to let an expert in his 


particular line go, who does not - 


necessarily want to retire, Full 
consideration should be given to 


i 
Ae, 


e : : a * 2 7 oy 7 ‘ 4 3 # 
Well Berried—No Waste—From Canada's Largest Shipper 
Shipped to all points in Canada and the U.S.A. Carefully packed to exclude frost. 


Shipped special delivery to reach destination in time for Xmas decorating. Send 

names and addresses of friends to whom you wish gift sent, together with your 

own personal greeting ca “a enclosure and money or express order which 

covers all charges. No C.0.D, 

This offer should be of special “interest to business firms, many of which are now 
using this method of Conveying greetings to Se and customers, 


fe Sas: Ser Extra aioe — 


saeetaie 
and FLORISTS 


Large Box a 06 — Sprig of Mistletoe 25¢ — 
pressed or Mailed Prepaid danere Be in 


JAMES my & CO. LTD. 
2404 GRANVILLE ST., VANCOUVER 9, 8 
Established site 


IT'S FROM BI 


; lp; K. STEWART, Executive 
Canadian Education 


majority 
tetirement is sdvisable. The ex- 
ception of when a n can be 
usefully employed r, retiring 
age should be dealt with by,a 


| board or commission set up for 


such purpose. 

That there is a time when the 
job is to be handed over to the 
new generation will make those 
concerned think and plan for re- 
placement also training a succes- 
sor, giving at the same time the 
chance to which the younerr gen- 
eration is entitled. 


age is basically unsound and — 


could result in the loss of con- 
siderable gor pee while cur- 
© expectancy. 


. 


Secretary, 
Assoc., Toronto. 


Compulsory retirement is justi- 
fied when it is in the interests of * 


the worker and the business he 
is engaged in. Oth it im- 
plies that there is only a limited 

ogy of work to be done which 


t be spread around as many ~ 


people as possible, This is clearly 
not the case in, 

Certain jobs require flexibility 
of temperament or considerable 
physical energy and manual dex- 
terity which the majority of 
people are unlikely to have after 
a certain age; in such cases, com- 


pulsory retirement, is 
aoe desirable Other ge often | 


of-an administrative nature, re-: 
quire the mattiglty.of cutlaek sud 
breadth of j 
from. long 


ence.. oe so 


en ates 
mes 


aes & Labrador’ orp., St. 
that come with age are.of vital 


nettles: set ieeient at ‘eee to business. and in- | 
specified age creates hardships'to"| dustry in spite of the apparent 
individuals, ‘society and to com- drawback that reluctance to re- 


the ,value of employee to his 
firm, before he is retired due to 
over age. 


Navy & Air Force Veterans of 
Canada, Vancouver. 
Many of our legislators’ and 


To the. Shareholders of 
_ EMPIRE OIL. and MINERALS, Inc. 


oy The explaleition- oF the shareholders of the Codipany By, the vache drastic selling in the market 
an in no way be attributed to the position of. the Coaipaay, which is pees improving. 


Guntiea inner 


Authorized: es 


i a. . wri 
Vendors: mg 


3,000,000 .shares 
$1.00 par value 


750,000 shares (all pooled) 


“Sold for Cash: 450,000 (Net to Treasury $625,000) 


Oy 


| 
4 


“tem iia 


is < 1,800,000 shares 


Leduc oil wells, \ . 


PMU ge os ton, carne A noe ting gh 


é. 3. An 85% lease on 4 well sites in the Leduc Oil Field in 5-49-26 W 4th. 3 
he oe rg ea all alam Bag a5 a 


in the Se Paul area, Albert, aj recent oil and 
area, sdjacent to eat snd 
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_. | Always Worn ’ C7 site 
: Only Solution To Oregon, Washington Power Famine 


- 


E There is No Substitute 
for Becrelies Quolity, « 
@ 


' Special Correspondence 
VANCOUVER — Phenomenal 
growth in demand for electric 
power coupled with unusually 
dry weather in the Pacific North- 
west have combined to create a 
desperate power in Ore- 
gon and Washington. ere is no 
solution other than to get more 
water. The only source of new 
water stpplies‘is in Canada. 
* This is the background of a 
tense situation now fully develop- 
ed which must result inevitably 
in important approaches being 


It ig expected that by March 1, 
this question will be settled. 
Very soon thereafter, according 
to present expectations, new ap- 
proaches will be made to the 
governments of Canada and Brit- 
ish Columbia, through the Inter- 
national Joint Commission, de- 
signed to reach a decision on the 
question of the Big Bend Dam. 
A dam 600 ft. in height can be 
erected at the Mica Canyon site 
on the Columbia. Below that is a 
gradual drop of another 300 ft. in 
the Columbia between Revelstoke 
and the internationa] boundary. 


cans must set up dams in this 
province. , 
Seattle’s power picture illus- 
trates the whole problem. On Dec. 
1 Seattle consumed 8,562,000 kilo. 
watts. Its own hydro and steam 
plants generated 5 million of that 
and the remainder was imported 
from the Columbia’s government ; 
systems, Power from Seattle's | 
steam plants costs four to six | 
times as much as the ae 
hydro-generated electricity, said | 
a Seattle city official, who com- | 
plained bitterly of present and 


DOMINION SECURITIES 


CORPN. LIMITED 


Dominion and Provinci-" 
Government Bonds 
Municipal Bonds 
Public Utility 
and 
Industrial Financing 


COMPANY 


Members 


The Toronte Stock Exchange — 


Members through affiliates 
Montreal Stock Exchange 
Montreal Curb Market 


New York Curb Exchange (Associate) 


Established 1901 


: ; : future shortages of | 
fe i made early in 1953. On Det. 1, Y._ | threatened 
i A huge industrial and farming | government plants. eer er : . 
For @ ib | Cte ae Wee aa Sia ands territory in the U. S. Pacific) -How strenuous the situation | baer — Seen Oe Weenies Cleary | Vee Vie 
; or, Northwest is dependent on hydro- | has become is illustrated by the | ved : : 
: CHRISTMAS snd electric plants on the Columbia | fact that Washington State Public | ; 7 ee Ca i 7 ae deha 
DEWY FRESH FLOWERS 


as it flows through Washington | Service Commission has awarded | 
> ae cp ae 2 &5 . ' 


and Oregon. That water origin- | an advance in rates charged to the | 

ates in the high snowfields of | Seattle public of 11%, because of 

British Columbia. To get more the large proportion of current. 

water—and get it spread evenly | which had to be generated in) : . . 
|Canadian Council, ICC ls 


throughout the year—the Ameri- | steam plants. 
a ee mecine im Fel. 
Move to Keep Key Goods | 2237.3.o3% 
p bg | Council of the International Cham- 
4 | ber of Commerce has been set for 
Feb. 17, 1953, at the Royal York, 


: e e 
| but it too depends on future water k romReaching Communists Toronto. Among subjects to be dis- 
> . | cussed in panel sessions are: com- 


| ; way thig can be ob- OTTAWA (Staff) — All Cana- | mercial and monetary policies, 


BurnsBros.s Company 


Members of The Toronto. Stock Exchange 
Direct Privete Wire to New York 


“This export does not contain | ; ‘ : . 

by dams in .British | dian>exporters are affected by, zoods imported from the United Seaman eee. pon 
best site, which | changes in our export regulations| States which have not been fur- | advertising. , 

could double the available sup-/ designed to prevent U. S. goods ther proceesed or manufactured 

plies of the Columbia in Washing- | sneaking out through Canada in| in Canada, and the export is in | were er 

ton State during the dry months | defiance of U.S. regulations. They} accordance with the Export ‘and | 

of autumn and early winter, is in| are aimed particularly at strute-| Import Permits Act and regu- 

the Big Bend area of the upper | gic materials which might reach |_ lations.” 

Columbia. There a lake 100 miles | C.mmunist countries. | The definition of what shall The Bank of Canada 

long could be created between the . There are two amendments. The | constitute “further processing or Week Ended-—-Dec. 5, 1952 


town, of Golden and Mica Canyon, | ;; , _*| mariufacturiz.g in Canada” is|Mon, 9712/32 Thurs. 975/32! © - 
first lays down a new declaration | * ew Group 9 under|Tues. 9711/32 Fri. 97 3/32 — —-—— : . 


near Revelstoke, to impound a... : 
5 os om waich must be made by every | gerne it 8 0 @| Wed. 9730/32 Av. , .9761/160| 


U. S. $ Value in Canada 


Daily as Reported at Noon By 


OTTAWA MONTREAL 


78 Sparks 5. 507 Place d'Armes: Sq. 
Tel. 29414 PL. 9921 


TORONTO 


44 King St. W. 
EM. 3-9371 
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m1 OTS 


NEW ISSUE. 


Bonneville Power Authority, has 
held office nearly 10 years under | 


vast volume of water for use by exporter shipping goods to des- | Schedule II of -he Act. Schedul 


American and Canadian power 
plants alike. 
Uv. S. Staff Change? 
Dr. Paul J. Raver, head of | 


the Roosevelt and Truman re- | 
gimes, Whether he will continue | 
in charge for the U. S. Govern- 


ment under the Eisenhower ad- | 
ministration remains to be seen. toms collector at the port of exit; | These are: | 
(a) “Any such goods that! 


$12,000,000 ' 


tinations other than the United | 





II lists the goods for which a 


States without an export permit.| Canadian export permit is re- 


The second tightens up the definf- 


quired for all destinations other 


tion of “goods originatit: *toutside | than the U. S. Group 9 deals with 
Canada” and the way they must | 8°0ds originating outside Canada. 
be handled for export. | 


All exporters, shipping goods 
overseas without a Canadizn ex- 
port permit, must now make the 
following declaratiun to the cus- 


~~ Canadian Oil Companies, Limited 


(Incorporated under the laws of the Province of Ontario) _ 


5% SINKING FUND DEBENTURES, SERIES A 
. ; To mature December 1, 1972. 


(June 1 and December 1) and redemption premium, if to be payable in lawful 
) of the Company's a rs. Cdenea Sebsmeates 


‘To be dated December 1, 1952. 
eee and half-yearly inte: 


branct in Ene 
multiples ° 


money o at any 
in denominations of $1,000 and 


of $1,000 and 


, _ neteemens as a whole . wey ry or in part from time 
ing fund purposes, on at least 30 days’ prior 
at 5 % i of Debentures eens S to 


at 5% in res 


branches ex 
as to principal only and fully registered 


to time, prior to , at the option of the Company or for 
cilechaal eats thereof plus a premium thereon commencing 


and inclidiag January 2, 1954 and decreasing by \% of 1% per 
Sy ea tae iad de male i 


common shares w 


/ 


in denominations 


Series A, and to pay 
ent to retire in eac 


| 


Two Exceptions | 

As it is now rewritten, it says | 
that an expoit permit is required 
for all goods origincting outside 
Canada with two exceptions. | 


have been processed or manu- | 
factured in Canada, by combin- 

ing them with other goods or | 
- otherwise, so as to result in a 
substantial-change in the value, 

form or use of the goods, or in| 
the production of new goods.” 
(b) Goods in transit through 

Canada in bond, provided (i) 

they have a billing originating 

outside Canada and showing 
an ultimate destination  out- 
side Canada, and (ii) if they 
come from the U. S. they must 
be accompanied by a U. S: ex- 
port declaration corresponding 

* to the billing, and this U. S. 
document must be pr’ sented to 
the Canadian customs collector | 
at port of exit... ‘ 

The object of the new regula- 
tions is to close a gap in the U. S. 
export controls which might 
otherwise have jeopardized Can- 
ada’s favored position. Canada is 
the only country exempt from | 
U. S. export controls, and this | 
position obvicusly could not be 
maintained if we became « back- 
door through which U. S. traders 
could evade their own country’s 
rules. There would be no diffi- 
culty if Canadian export regula- 
tions were identicai with those of | 
the U. S.; but they are not. 

Covers U.S. List 

Schedule I? to our act is be- 
lieved — certainly intended — to 
cover the saine list of strategic 
materials as the U.S. list, though 


JAMES STEWART, PRESIDENT, 
addressing the Annual Meeting of The 
Canadian Bank of Commerce in 
Toronto, said in part: 


HIS YEAR may well be marked by the wide- 

spread and favourable attention from many 
sources that has been directed to our industrial and 
commercial progress. Evidence of interest in our 
economic development by people outside the 
country is reflected not only in the relative 
strength of our currency but also in the increasing 
volume of foreign capital that is being invested in 
Canadian enterprises. Domestic confidence con- 
tinues to be shown, for example, in the volume of 
investment in industry, in resource development 
_and in research activities. 

In the aggregate, the general business position 
continues to be favourable; yet the buoyancy that 
we have been experiencing is not ee re- 
flected in all forms of industry and commerce nor 
in all the economic regions that make up this coun- 
try. For exporters, the rise in exchange rates has 
made selling somewhat more difficult’and credit 
is due them for their efforts in maintaining the 
high levels of export activity. The rise in exchange 


— rates also has intensified competition for the 


domestic markets. 

In noting some of the vulnerable points in cur- 
rently prosperous conditions, I wish to place 
due emphasis on the view that we are entering a 
period of increasing risk in business. Nevertheless 
there is no need for pessimism provided the utmost 
efficiency is exercised in the conduct of our affairs 
in this fast changing business world. 


External Trade 3 


The high level of Canadian incomes and our 
rapid rate of investment and development, accom- 
panied by limited overseas markets for our prod- 
ucts, have resulted since the war in an expansion 
of markets in the United States. The similarity of 
the two economies, however, limits the expansion 
of that market for many of our products; conse- 
quently, while we may in future find a ready 
demand for our natural resources, it could be that 
the marketability of the greater product of our 
industry will not exparid at the rate established in 
recent years. Our attention, therefore, must be 


present high level of purchasing power i¢ also 
likely to be maintained for the months ahead and 
on the basis of past performance we may assume 
a buoyant consumer market. The ability of over- 
seas markets to maintain, let alone expaad, their 
purchases continues to present difficulties and the 
vital interest we have in foreign trade prompts us 
to follow closely the results of conferences now 
taking place. 

The aim of every responsible Western nation 
must be the securing of thé peace which is pre- 
liminary to the maintenance of stable economies. 
Through our membership in international organi- 
zations, our country has endeavoured to play its 
part towards this achievement. Our decision to 
support jointly-sponsored policies may require the 
postponement in Canada of some of the measures 
for which we otherwise might press. 

We are in a period of increasing complexity both 
at homé and abroad. We can.no longer rely on 
the continuation of previously established écd- 
nomic. patterns to support decisions for future 
business. Yet in spite of this cohdition of affairs, 
L hold the view that the essential soundness of our 
growth up to the present time, if reinforced by 
prudent management, both by’ government and 
business, can lead to further and favourable 
expansion. 


NEIL J. McKINNON, GENERAL 
MANAGER, after reviewing the balance 


sheet, highlights of which are given 


below, said in part: 


YEAR AGO you were informed that for the 
previous nine months the banking system 

had been co-operating with the Government in a 
programme of credit restriction designed to 


See form, when otiginally issued, will carry Stock Purchase W 
90 purchase 30 Sedat sominel or pas value fete capichl srock 


constituted for each $1,000 principal amount of Series bentures at any time 
up to and including March 31, 1959, at the following prices: 
enumerated in great detail. But 


ber 1 sone =p to and including March 31, 1955; 
including March 31,1957; ; 
including March 31, 1959. there is a broad range of goods 
issue of such Stock Purchase Warrants will that such Warrants which “cannot "be considered 
1, 1953, (unless the Debentures to which such Warrants are attached are strategic, for which U. S. export- 
¢), will become exercisable only after August 31, 1953, and will expire ers have great difficulty getting 
also include provisions for appropriate adjustment in the number of permits, whereas Canadian ex- 
porters can shir them without 


directed towards the widening and the diversifica- 
tion of our‘markets, perhaps initially at some cost 
to ourselves. The longer run advantages are of 
course obvious. 

The balance of payments problems have been 
the most chronic and aggravating of*our time. 
What seems essential is a strong and widely accept- 
able sterling currency. What seems equally neces- 
sary is that Britain should clarify the stérling 
position, for it is from that source that trade 


the Canadian one is drawn in 
broad terms and the U. S. list is 


. 


TRUSTEE: The Royal Trust Company 


to the Warrants in certain events, including a subdivision of 


sf Counsel, these Series A Debentares will 0s Meamneun in which b The Conadian and 


British 
may, without « 


1932, as amended, states that companies registered 
cles for thet purpose o the provisions of sboction (4 


> 


ie) } 


under Part LIL 
) of Section 60 of said 


permit. There are aso areas — 
most notably, Hong Kong — on 
which Canadian policy is more 
liberal than VU. S. policy. 

The government continually 
comes across cases in which 
traders are shipping U. S. goods 
out-of Canada. In some of them 


the exporter appears to 


jel 


revival can most effeetively spring. On our part, 
we need diverse markets. Hence it is in our interest 
that the British position be clarified as quickly as 
possible. 

Capital Investment 


a 


One of the chief ingredients of the continued 


high level of economic activity has béen the rela- 


Rote parle Eteweay Of capital investment. We 


mger ‘of sustained activity in 
during eny other period in our 
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THE CLOUD ABOVE 
THE GREEN 


By Sir Philip Gibbs. A fas- 
cinating noveY of an English 
Village and its people: an 
amusing Irishman, a young 
Austrian (formerly Com- 
munist), a-general’s wife, a 
scandal and a romance, 
$3.25. 


SECRET TIBET 


Xv 
By Fosco Maraini. An Eng- 
lish Book Society Recom- 
mendation. Beautifully pro- 
duced and written by a 
talented writer, this is one 
of the season’s finest gifts. 
$5.00 60 superb photographs. 


POST SCRIPTS 


Chosen b John Bailey. 
Here are America’s bright- 
est humourists, chosen from 
the Saturday Evening Post. 
With over 100 of Henry 
Syverson’s inimitable illus- 
trations. $3.75. 


GATEWAY TO 
FORTUNE 


By Peter Bourne, author of 
Black Saga and Ten T Thou- 
Sand Shall Die. This’ dra- 
matic new novel of Panama 
is proving a best ‘seller. 
$3.25. , 


At Your Bookseller's 


The Ryerson Press 
Publishers, Toronto 


'No Contract, No Work Tack 


|: ey te 
Lumber operators in Southern 
B. C. have come up with their 
answer to unrelenting demands 
of woodworkers for pay increases 
and more statutory holidays. 
. After the ufiion refused to sign 
anew contract on last year’s 
‘wage and holiday terms, and after 
a company-conducted vote re- 
vealed 82% of the membership 
against the impending’ strike 
action, the operators shut down 
their camps. 

The CIO International Wood- 
workers of America which repre- 
sents some 2,400 men in Southern 
B. C. lumber camps demanded a 
3%c hourly increase and three 
statutory holidays. The operators 
refused. The union was complet- 
ing a strike vote in the various 
camps when the shutdown was 
announced, 

In the interior of Northern B. C. 
a similar situation is developing 
rapidly. ‘Negotiations there are 
conducted separately and operat- 
ors have notified the. union that 
camps will shut down unless last 
year’s contract is signed by 
Dec. 13. 

Behind it all is inter-union 
jealousy. The IWA resents the 
reputation the Woodworkers’ 
International Union on the coast 
has had.of leading the ihdustry in 
wages. The 342c demand is an 
effort to bring IWA rates up to 
those of WIU. 

IWA officiaJs claim WIU “sold 


|} out” to employers at the expense 


of workers by signing a “no pay 
boost” contract which would 
actually mean slight gains for 
some WIU men but nothing for 
any IWA members if they were 
brought in on the’same deal. 

Actually, the difference in rates 
for the two unions exists because 
of difference in operations be- 
tween the interior and the coast. 

Coast operations depend largely 
on overseas markets, which have 
been shrinking this year. Because 
interior operators are more inde- 
pendent of these markets, and 
lean more on a relatively stable 
U. S. and domestic market, the 
IWA apparently figured they 
could be forced into paying the 
higher wage. 

But the union move has appar- 
oy backfired. 


» a oe 
What of Reuther? 

Canadian labor this week was 
watching the U. S. labor s¢ene 
closely following the appointment 
of Walter P. Reuther, the ener- 
getic young president of ‘United 
Automobile Workers of América, 
as head of the powerful C.LO, 

The split that many had looked 


Simpsons-Sears 
Buys Land Near 


Toronto Project 


Plans of Simpsons-Seais Ltd. 
further unfolded this week as the 
company bought land- in, Etobi- 
coke Township, suburb west of 
Toror.to. ‘che purcha e was also 
*+st announced entr, t- the area 
of a giant new real estate de- 
velopment there. 

A large mail order warehouse 


‘is to be built on the land, the 


aa Ve 
SIMPSON 


LIMITED 


company has’ announced. Date 
construction will start has not 
been indicated. 

Eatons also have land for a 
warehouse of unspecified nature, 
purchased some time 
North York near an intended site 


of a cloverleaf on the rew high- 


‘| way to Barri>. 


Advertisement 
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Simpsons-Sears will have 144 
acres just south of a new “Rex- 
dale” development. The township, 
‘which has restricted home bu‘ld- 
ing, has agreed to allow lncal 


dustry for a large .ract north of 
the Simpsons - Sears 


purchase. 
The project will involve 1,200 


a gs SNe 4,000 in 
] 


ago, in| 


for in the CIO ‘convention had 
not materialized — as yet. But 
there was still a large faction of 
the CIO, led by the sowerte 
Steelworkers, who figured that 
Allan Haywood, executive vice- 
president, should have taken over 
following the death of Philip 
Murray. . 

Whether the split will still de- 
velop will depend, to a great 
extent, on Reuther’s ability as a 
leader. His biggest job at first 
will. be to hold the two factions 
together. His record in the UAW 
would indicate that he'll be able 
to do that. 

There is some speculation that 
Steel may still break from the 
CIO and join the rival AFL. On 
top of that, other speculation is 
that Reuther will work toward 
.|amalgamation of the two big 
labor bodies. 

Canadian labor men are re- 
calling the recent troubles in the 
counterpart of the CIO here, the 
CCL. And they’re also recalling 
unsuccessful attempts by CCL 
and TLC (AFL) here to work 
together. 

Any merger in the U. S. would 
have immediate results in Canada 
and could easily’ mean a_big 
eruption in labor organization 
with nationally chartered groups 
breaking away from international 
unions. 

Reuther’s word will carry a 
long way in this northward 
direction. 

' * * * 
Labor Briefs 


About 670 employees of Cana- 
dian Industries Ltd., Kingston, 
were given hourly pay increases 
of 5c for women and 7c to 13c for 
men in a contract signed between 
CIL and district 50, United Mine 
Workers. Women’s basic rates 
are boosted to 90c; men’s to $1.35. 


» - . 


More than $500,000 in back pay 
is to go out to some 4,800 em- 
ployees before Christmas follow- 
‘ing signing of a two-year 
agreement between Dominion 
Iron & Stee] Co. Sydney, N.S. 
and Steel. The contract gave 
workers an 8¢ hourly increase 
retroactive to April 1 when the 
old contract expired. 

™ > ‘* * 

Staff of the British American 
Oil Co. in Clarkson, Ont:, has 
completed one million, man hours 
without a lost-time injury. This 
is the second time ip three years 
that the 600 employees have 
qualified for the president’s safety 
award of one ful] day’s pay. 

* ” . 

Across Canada, the employment 
situation is better than anyone 
expected it to be. On Nov. 20, 
there were only 179,355 persons 
listed at government offices in 
Canada as “unplaced applicants” 
for jobs while last year the figure 
was 192,790. The jobless were 
moré numerous than a year ago 
in the Maritimes and Quebec but 
were down substantially in all 
other areas. Biggest drop was in 
Ontario where this year there 
were only 50,278, compared with 
66,756 listed as out of work on 
Nov. 20, 1951. 


INVEST FOR PROFIT 


Don't be caught napping. The Post 


ment, penetrating analyses of profit 
. Get these each week in 
THE FINANCIAL POST 


By mail only $6 a year 


‘ 
A 


OTTAWA (Staff)—Ottawa may 
collect dumping duty from a Brit- 
ish textile firm which has been 
exporting nylon stockings to 
Canada “at ions than fair” home 
market value. 

The firm claims to have been 
invoicing its goods at less than 
their domestic price in ignorance 
of the provisions of the Canadian 
tariff law, but the practice had 
evidently been going on for some 
liftle time before it was discov- 
ered. Some of the goods have 
already been sold at retail; and 
the exporter is liable for dump- 
ing duty going back some way. 


Both Canadian and _ British 
allthorities insist that this is an 
exceptional case. Neither believe 
that it represents any general 
practice of invoicing below do- 
mestic prices. 

Nor is much crédence given 
here to the allegation of some 
Canadian woolen manufacturers 
(The Financial Post, Nov. 29) 
that British textiles are entering 
Canada improperly under thc pre- 
ferential tariff. 

The charge was that “a consid- 
erable quantity” of woolen and 
worsted goods-coming here from 
Britain were actually re-exports 
from Europe, gettifig advantage 
of the preferential tariff although 
being less than 50% of British 
manufacture. Government au- 
thorities can find no evidence to 
support this charge. 

Mention was particularly made 
of Italian “grey goods” imported 
into Britain to be finished there. 
Under the law, half the value of 
such re-exports must have been 
produced by labor in a British 
country if the preferential tariff 
is to apply. This 50% .rule is laid 


John W. Moyer New 


Home Oil President 


Directors of Home Oil Co., Cal- 
gary, announce the appointment of 
John W. Moyer as president and 
managing director. Mr. Moyer has 
resigned from the board of directors 
of Federated Petroleums Ltd. to de- 
vote full time to Home Oil. 

Also joining the Home Oil board 
are Alexander Clark, Casper, Wyo., 
as a director and vice-president of 
exploration, and Alan H. William- 
son, Vancouver. Clark is vice-presi- 
dent in charge of exploration and a 
director of Federated Petroleums 
and vice-president and managing 
director of Williston Oil & Gas Co. 
Williamson is a vice-president of 
Wood, Gundy. 


Dominion Fire Proof Safes offer 
you a form of protection, as essen- 
tial as your other fire insurance. 
Write teday for complete infor- 
mation on many models available. 


ping’ Nylon Hose Here 


B. C. Lumber Operators Try U.K. Firm Faces Duty Payment 


down by " pieliletin-chntacils it is 
not a mere departmental] ruling. 
There is no present inclination in 
Ottawa to change it. . 

It is impossible to prove that 
European goods have never been 
re-exported from Britain without 
a full 50% being added to their 
value. If it is being done, Ottawa 
would like positive proof. But the 
allegation has not been supported 
by proof, and the presumption is 
on.the other side. Britain imports 


a good many woolen and worsted | ports to Britain were valued at,;imports—of- which grey goods 
goods from Italy, many of them;more than £5 millions. 
finished goods. In 1951 such im-' first nine months of 1952 all such! amounted to only £1.5 millions. 


MR. GERARD FAVREAU 


At the last annual meeting of the shareholders of Fred A. Lallemand & Company, Mr. 


MOSS, LAWSON é CO. 


THE TORONTO § ST TOCK EXCHAN:S 
THE INVESTMENT DEALERS’ ASSOCIATION OF 

@ Worried about your stocks? We won't tell you what the 
market is going to do but we can tell what you need to 
know to come to a sensible decision about the securities you 
own—or surplus funds eating their heart out on 114 or 2% 
interest. Come in and have a chat with one of our partners, 
or simply write: 


219 BAY ST. © TORONTO I e EMPIRE 4-9281- 


FRANK G. LAWSON ¢ WILLIAM J. KERR ¢ DONALD M. M. ROSS 
DONALD G. LAWSON ® ROBERT B. G. CLARKE 


SANADA 


t 


MR, ROLAND CHAGNON, C.A. MR. PAUL CHAMPOUX 


Roland Chagnon, C.A., a 


new business associate of Mr. J. L. Levesque and Mr. Gerard Favreau, was elected president of the company. Suc- 
ceeding Mr. Gerard Favreav, who became chairman of the board, Mr, Chagnon will also act as managing director 


of the company. Mr, 
The board also includes Mr, 


Paul Champoux, Quebec industria list, 
J. L, Levesque, who remains vice president, and Mg. Vianney Favreau. MS 


has been asked to sit on the board of directors. 


WHO ond WHAT is 


INDUSTRIAL 
FOOD 


SERVICES 


+ LIMITED? 


@ A subsidiary company of Canadian Food Products Limited, 
Industrial Food Services is one of eight divisions that operate 
from East to West in Canada. 
Constant research and developfment, and continuing high 
quality service have put the name Industrial Food Services ee om 
Limited in the forefront of employee feeding services. Today Reg fx \ 


there are over 40 firms, colleges and institutions served by 
Industrial. Among them are such well-known concerns as ‘The 
Bank of Nova Scotia, Ford, General Electric, General Motors, 
Kraft Foods, McGill University, Steleo, Workmert’s Compen- 
sation Hospital. Our pride is in our satisfied clients. 


INDUSTRIAL FOOD SERVICES 
re 


206 Dundas Street, London, Ontario 
540 Broadway, Winnipeg, Manitoba 


7 


 Seatss 
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; Set Ay 
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Write today for our 
brochure, “FOOD IS 
OUR BUSINESS,” If fells 
about our methods of 
operation, our various 
types of service, and 

it tells why we ore 
able to efficiently 
supervise our 
operations, from East 

to West in Canada. 


145 St. Peter St., Montreal, Quebec 
1326—17th Avenue, Calgary, Alberta 
1468 West Broadway, Vancouver, B.C, 
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In the| would be only a small part— 


THE JOURNALIST’S 
LONDON »- 


By Sir Philip Gibbs. The { 
author traces the history of . 
his beloved Fleet Street 
from the first boners 
and newspapers. Excellently 
illustrated. —$3:50, 


SHAW’S CORNER: 


= — Winsten author 
Bernard 
Shae " Bese of walks 
and talks with G.B.S, from 
1945 to 1950. “The Shavian 
ideas crackle on. every 
page.” Illustrated. _ 


RETROSPECT 


The Memoirs of Viscount? 
Simon. This important’ book 
is, in effect, an epitome - 
British political ay oe 
the last fifty years. Ill 
trated. $6.00 . 


ADVENTURES IN 
TWO WORLDS 


By A. J. Cronin. The best 
book Cronin.has evér writ- 
ten, and the best aut Og 
raphy of 1952, “Not py 
good but great.” — Dr, 


‘Stanley Russell. $4.75, 


Af Your Bookseller’s 


The Ryerson Press 


Publishers, Toronto 


MONTREAL 
TORONTO 
WINDSOR 
WINNIPEG 
VANCOUVER ~ 


' MACHINE TOOLS 


For . Production - Toolroom 
Maintenance 
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Gio Kina Selon 


‘The 
ton toltian bude ote uenahaket 


} selects ‘his hat. + If he’s out of town 


To the ‘Man... 


- WITH A WOMAN 
ON HIS MIND! 


time and we're sure it’s . true of all. men at 


Christmastime when the 


problem 
makes every man think more and more about that 
ial-lad his-list , z 


_* 


licen tah. acre, en dastllbddes shee annnech 


Evangatie Eker 


with a gift idea or without. 


We'll do our level best to help you choose the just- 
right giveable and wearable ‘for ‘that certain 


someone——we've all sorts of things that would” 


mace her happy and set you apart as the real man- 


in-her-life. 


And don’t you worry one whit about gift-wrapping 
——we know that’s no labour of love to the average 
man, but believe it or not, it’s sheer pleasure to us 
to extend this free service to our valued masculine 
clientele. We feel sure you'll like the job we do for 
we get a real thrill out of making even'the most 
inexpensive gift look like a million. 


“80—won’t you come in and give us a chance to 


help you? We wouldn’t attempt to make you 
forget that woman on your mind—but no!—we'll 
simply erase every worrisome thought as regards 


“your Christmas gift for her. Just remember, again, 


this year—it’s Evangeline for gifts—the shop for 
women-and for men who shop for women. And we'll 


bet you do! 


GIFT CERTIFICATES —If your lovely lady 


prefers to make her own choice, these are 
the answer to a maiden’s prayer and a real 
boon to the man who finds gift-buying a 
deadly chore. 


jak 


© 113 Yenge af Adelaide 

© 786 Yenge at Bloer 

© 1458 Yonge at &. Cla 

© 3414 Yonge at City Limite 

© 444 Eglinton W. at Castieknock 
* 656 Denforth ot Pepe 

© 62A Bloer at Bey 


OTTAWA © BROCKVILLE © LONDON © HAMATON «© GUELPH 
ST, CATHARINES @ PETERBOROUGH 
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SS. Uect FASE 


wrappi 
: One of Austin’s dealers is giv- 
ing away with each Christmas 
sale one of the “baby cars” which 


the company turns out for chil- 
-| dren. 


promotion 
“Standard Motor Co. (Can- 
ada) Ltd. is quadrupling its 
1952 budget. 
—The Nuffield organization 
has not yet completed plans but 
substantial increases are being 


considered. J 
$4 Million Home ital 


For Saint John 


| a 300bed extension to 


John 
General Hospital, to cost $4 mil- 
lions has been approved by muni- 
cipal authorities. It will be 
financed by the muaicipality with 
special grants from the Federal 
and Provincia! Governments, and 
will be the largest construction 
job in the Saint John area in some 


years. 
Together with a 110-bed addi- 
tion to St. Joseph’s Hospital to 
start next spring, it will make 
Saint John the leading medical 
centre in New Brunswick and one 
of the largest east of Mont: eal. 
The General Hospital addition 
was decided on as an alternative 
to decentralized “outpos.’ units in 
nearby parishes, Construction is 
to start as soon. as. eas But 


selection of a's ning 
will take about ay 
It is said to probably the 


largest single expenditure ever 
authorized© by the municipal 
council. 

Lecal authorities will be re- 
sponsible for $3 millions. Part of 
this amount, it has been suggest- 
ed, should be raised by the hospi- 
tal in serial bonds, another $2 
milions to be capitalized over, 
probably, 60 years. 


$25 Tash Offer 


Rootes Motors is setting out to 
merchandise cars in much the 
same manner as breakfast foods.” 

“This plan” according to K. C. 
Boyd, company sales manager, 
“involves merchandising packages 
tying in everything from media 
advertising to direct mail pieces, 
window streamers, and other 
dealer aids.” 7 

Each Rootes dealer has been 
supplied direct mail pieces in the 
form of strip tickets, similar to 
a railway passenger ticket, on 
each of which the dealer’s name 
is printed. 

On the last ticket there is a 
coupon cash offer of $25. When 
the prospect buys his Rootes car 
he drives out of the showroom 
with $25 cash in his pocket in 
exchange for the coupon. 

Another new feature of this 
company’s advertising this year 
is a campaign in 16 diiferent 
languages to develop interest and 
create seles among n0@n-English- 
speaking “new Canadians.” 

Here is how this company is | 
apportioning its budget: 

% 

All Advertising media 

and Sales Promotion ... 80.0 

Public Relations ......... 7.0 

Printing : 1.7 

Dealer Co-operation ..... 2. 


Austin’s Plans 


The Austin plan is to use na- 
tional media to keep its name 
before the “must-likely” buying 
public. Local media will be used 
more frequently. 

Each advertisement will con- 
tinue the theme “Wherever 
go you'll see an Austin” together 
with “serviee wherever you go.” 


Supporting the dezle: will be 
sales promotion providing facts 


and information on market con- | 


ditions, special displays, and the 

printing of direct mail and litera- 
ture, showroom equipment, give- 
away pieces and the supply of 


banners. 


In media expenditures, this 
company is carrying substantial 
space in both national and local 
papers. For example, in the last 
quarter of 1952, 30% of the bud- 
get is going into national publica- 
tions and 50% in daily news- 


COMPANY 
REPORTS 


| SUN PUBLISHING CO., Van- 


Divison of Conadion Pod & Paper a. Un 


give your family o 


real. surprise 


couver, consolidated net profit of 
$260,122 for year ended Aug. 31, 
1952, was 13.3% lower than previous 
fiscal year’s net of $299,880. 

Decline in profits is largely at- 
tributable to rising expenses, re- 

President and Publisher 
Cromie. An over-all wage 
increase of 18%% in December, 
1951, expensive competition factors 
and lower advertising revenues re- 
sulted in exceptionally low earn- 
ings for the first four months, al- 
though a considerable recovery was 
realized in la months. Circula- 
tion is rising dily. 

‘Advertising linage in The Van- 
couver Sun decreased 2.6% during 
the. year, but rate increases kept 
revenues ahead of previous year's 
level. 

The News-Herald Ltd. was sold in 
March, 1952, to Roy H. Thomson, 
owner of a chain of Canadian news- 
papers, for the price at which com- 

it in April, 1951. A 


1953, newspapers will be reduced 
and 48% of the money will go 
to national magazines. 
Here’s a breakdown of the 
”| Austin budget: 
% 


All advertising media 
and sales promotion ..... 64 
Public Relations .....scs0.. 4 
Printing . eeeeeter 14 | 
Dealer Co-operation ...se+. hk 
eeeeeee 4 


Standard, Nuffield 
The Standard and Nuffield 
organizations are still in the plan- 
ning stages and no details are 
available. Standard, however, is 
entering the advertising race for | 


The Nuffield national campaign 
is to run in magazines, week-end 
supplements and in farm papers, 
plus daily newspaper presenta- 
tions and radio prcgrams. Dealers 
sales meetings are being organ- 
ized and car cards, signs’ and 
displays are being produced for 
dealer use. 

Included in the planning are 
individual dealer car shows and 
consumer giveaways. 

All advertising will feature the 
economy of the Morris Minor and 
dwell on new highlights coming 
in the new Oxford. 

Behind all this advertising and 
promotion is a constant effort to 
lengthen the selling season and 
maintain acceptance of the Eng- 
lish product at a high level. 


M. Rawlinson Limited have a large fleet 
of modern moving vons to move your 
office furniture and equipment quickly 
and safely. Of course, arrangements 
will be made for the moving to be 
done ovt of regular business hours. 
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When John left home to look for work, 
He said to his old Ma, 

“T'll send you money every week, 
To help keep you and Pa.” 
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"THERE'S MORE THAN SPECIFICATIONS 
IN A UBJ 8 BRIEFCASE 


SY 


of a UBS resentative’ 


mothing more with higg 


‘UPTON BRADEEN and JAMES LIMITED 


MONTREAL © TORONTO © WINNIPEG # VANCOUVER ¢ MONCTON ¢ OTTAWA 
HAMILTON ¢ WINDSOR 


UBJ I'nes include: Machine Tools, Woodworking Machinery, Mill Supplies and Equipment 
for Materials Handling, Resistance Welding, Injection Moviding, Die Casting, Pump 
and Railways and Contractors. 


It wasn't long before John found, 

A good job at a mill, 

Now through *the bank. that sewiee built 
Ueipeme Me prio oh. : 


Alwiay be sure of 
fast, courteous service 
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H. H, LEATHER, M.8.£.— RALPH W. COOPER 


The appointment of H. H.. Leather,’ M.8.£., os Chairman of the Hamilton Advisory 
Boord of The Huron & Erie Morigage and The Canada Trust Company 
has been announced by M, Aylsworth, president and general manager of the 
companies. Mr. Leather, president of Leather Cartage Ltd. and director of Kerr 
Addison Gold Mines Ltd., Burlington Steel Co. Lid. end The Canada Trust Company 
has been a member of the Hamilton Advisory Board for some years and succeeds 
the late W. H. Cooper as chairman, 


The appointment of Ralph W. Cooper to the Hamilton Boord has been announced 
at the some time. Mr. Cooper, president and general manager of W. H. Cooper 
construction Co. Ltd., is executive vice-president of N. Slater Co. Lid., and director 
of Wood Alexander Lid., Siomped and Enamel Co. Lid., Hespeler and W. Bourne 
Leather Goods Lid., Tordnto. 
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Greenshields & Co Inc 


Investment Dealers 


507 Place d’Armes 
Montreal 


Will Reorganize Franco 


The plan is expected to be sub- 
mitted to shareholders later this 
year or early in 1953. 


A “probable net profit” of 


timated net profit is less than in 
1951, chiefly due to normal de- 


A stock dividend payable Dec. 
1 to shareholders of recor: Nov. 
7, 1952, has beén declared by 
Agnew-Surpass Shoe Stores Ltd. 
Compariy has elected to take ad- 
vantage of provisions of the In- 
come Tax Act permitting it to 
pay a 15% tax on an amount 
equal to undistributed income at 
May 41, 1949, to capitalize the 
balance after tax payment, and 
to distribute the capitalized 
amount to shareholders in the 
form of preferred shares. 


After payment of tax, $1,394,214 | 


was available for capitalization 
and distribution. Par value of 
the preferred ‘stock crea:ed is 
$1,390,157. 

Directors have autaorized cre- 
ation of $1.5 million debentures, 
and company intends to issue $1 
million 5% ‘reaeemame deben- 
tures Jan. 5, maturing at a rate 
of $100,000 annually for five years 
with the balance maturing in the 


| sixth ‘year, to be sold at par. 


Greenshields & Co. 


Members: Montreal Stock Exchange 
The Toronto Stock Exchange Montreal Curb Market 


507 Place d'Armes 
Montreal 


NOW AVAILABLE IN CANADA 
Versa tile 
L-W 
_ METAL PREFAB_ 


Proceeds are to be used to redeem 
70% of the outstanding preferred 
shares pro rata for cash. 

Each rion shareholder is 


entitled to .345 of a preferred| 


share for each common share 
held on the record date. Fractions 
of preferred shares have been re- 
deemed or purchased by the com- 
pany on the basis of $10 for each 
whole preferred share. Company’s 
counsel advised that preferred 
shares will not be regarded as 
taxable incbdrne in shareholders’ 
hands. 

Company has increased author- 
ized -preferred stock to 150,000 
shares, of which 138,512 are out- 
standing before the redemption 
of 70% on Zan. 5. Capitalization 
also includes 600,000 authorized 
and 402,994 outstanding common 
shares, . 


iphal Exchange Listings 


This decline in production will 
be offset to some extent by pro- 
duction from recently drilled 
wells, Ten new wells are now on 
pump as a result of a 20-30 well 
drilling program launched at mid- 
year for development of oil re- 
serves in the Lone Rock, Sask., 
field.‘ Shortage of pipe and other 
tubular goods prevented more 
being drilled, Mr. Brewster states. 
The program is to be continued 
when casing becomes readily 
available. 

Two wells drilled by Albercan 
Oil Corp, in the Epping area have 
been completed: by Franco and 
are also ‘on pump. These wells 
are step outs about two miles 
west of proven production and ex- 
tend the Lone Rock field conside- 
ably. Franco holds a one half in- 
terest in these wells and approx- 
imately 12,000 acres surrounding 
them. 

Franco’s wells now number 25 
wholly owned, eight in which it 
has one half interest and about 
50 with varying royalty interests 
held. Acreage is unchanged from 
end of last fiscal year. 

A rate hearing by the Alberta 
Board of Public Utility Commis- 
sioners has been set for December 
on the application of. Franco’s 
affiliate Vermilion Consolidated 
Oils for an increase in well-head 
prices of gas and of gas sold by 
Franco Public Service, wholly- 
owned, to the town of Vermilion. 
Increases are expected, Mr. 
Brewster says. 


Ont. 52 Bush 
FireLossLowest 
In 30 Years 


Ontario has turned in the low- 
est yearly fire loss record in 30 
years according to final figures 
at the end of the 1952 fire’ season, 
which was extended this year 
from the usual Oct. 15, to Nov. 
15 because of exceptionally dan- 
gerous fire conditions, The fig- 
ures: 


—1,095 forest fires reported — 
nearly 300 below the average for 
the past 30 years. 


—12,382 acres were burned over 
—more than 350,000 acres less 
than the average over the same 
-period 

These figures do not include 
bush and range fires in Southern 
Ontario. 

Three factors ‘brought about 
this more favorable record: 

—Better equipment, improv- 
ed communication facilities and 
better trained and more alert 
staff comes first. 

—Weather was such that no 
prolonged hazards developed. 

—Good co-operation on the 
part of the public who frequent- 
ed forest areas, 


A report from the Fort Frances 
District is indicative of the way 
lands and forests officials feel 
about this co-operation: 


“The recent (May season) long 
spell of dry weather created a 
hazard which is seldom experi- 
enced in this part of the prov- 
ince. It is remarkable that so 
few forest fires occurred and so 
little timber damage resulted... 
it would appear that we are at 
long last getting much greater co- 
operation from the public.” 


- Can’t Relax Yet 


The pattern shows that Canada 
experiences about one outstand- 
ingly damaging fire per decade 
ravaging about one million acres 
or more. These blazes boost the 
statistical average to a high level 
and undo much of the good ac- 
complished in a year such as On- 
tario’s 1952. 

The forest-fire situation gen- 
erally across Canada this year is 
considered to have been fair. 
British Columbia and Quebec had 
one or two short period troubles. 
* In the east, the hazard became 
particularly bad during the aut- 

umn and. _ say 
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...OUT OF YOUR POCKET 


*__. Yet another highly significane influence on the future couse of 
events in this country will be the role we assign to the functions ef 
government in the economic and social order. 

",.. The whole problem is under existing conditions the mose in 
tractable because of the obvious need for 2 high level ef defence 
expenditures. But when all has been said, we are left with the fect 
that the demands of the community for civilian services provided by 
government seem to grow from year to year and the scope and natuce 
ef these services have expanded greatly in the post-war period. 

“Added to this, there seems to be an increasing tendency to rua 
to government for protection against what might be called the ordi- 
mary hazards of day-to-day business. The individual usually recognizes 
that 2 distinction must be made between what he would like os 
have and what he can afford to have. But in respect of the services 
which people provide for themselves collectively, through goveum 
ment, this distinction is such less clear-cut. 


' “Be thet as it may, the fact semaine thet the services provided by 
government must be paid for out of the pockets of private cithzenag 
im eme way or another, the costs must reach the individual.” 


B.C. Ganneee 


WOULD YOU LIKE A COPY? 


This quotation is from the address of the President 
of the Bank of Montreal at the B of M's recemt 
135th annual meeting. If you would like to 

peceive, when published, a free copy of the illustrated 
annual report carrying this address, write to the 
Bank of Montreal, P.O. Box 6002, Montreal. 


WYANT 


TO A MNLIOM CABADIANS 


Bank or MonrTREAL 
Canadas Fist Sank 


WORKING WITH CAWMADIANS 3W EVERY WALK OF LEFE SENCE 


comes to those who can carry it! 


. 


F SOMEONE ASKED YOU to name the most popular 
_typewriter in all Canada—chances are you'd be able to. 
name it, without hesitation. 


That's a tribute to your business knowledge . . . but it also 
places a heavy responsibility on its manufacturer to maintain 


sa standard of popularity. 


Besides its ranking in business, if someone asked: what type 
'. writer our sons and daughters use at school, you'd be able to 
_. mame it just ds quickly, because the leadership hasn’t changed 
'. for over fifty years ; . + and that, too, is.a record of which we 


are proud, 
“Jes popellarity ian‘ based on price, because you can sometimes 


. buy others for less, and that is as it should be. 

"ie jak betaule of a parade of: new” models: for we have 

\ fever believed that the calendar should dictate our rate of 

| progres! ‘We prefer to make certain that our typewriter, in 
7 ae 
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CORPORATION 
372 Bay St. Torente 1-3 Dunlop 31., Barrie 
eo; : ~ 42 « 


pore on natural bs de- 


We have prepared a 
in Canada particular reference to: 


velopment in 
Delhi Oil Corporation 
* tindite subsidiaries - 
Canadian Delhi Oil Ltd. 
and 


Trané-Canoda Pipe Lines Ltd. 


Assets and eatning power of the parent company 
are reviewed as well as the aggressive plans of the 
subsidiary companies for the development and trans- 
portation of natural gas in Canada, 


Investors who wish to participate in this outstanding 
situation will find thisepamphileét of interest.’ Tele- 
phone or write for a copy o 5 


The Outlook for Gas in Eastern Canada” 


Gairdner & Gompany Limited 
320 Bay Street, Toronto 
EMpire 6-8011 


- Quebec Ci Hamilton Calgary 
7 London New Y vy 


“Montreal 
Kingston : 


Kitchener 


Management. 
Consultants... 


7 : “a 
President 


=“ ret 
. , W.L. 


‘J. D. Woods 
Chairman : 
Directors 
G. P. . 
- J. A. Lowden 

. R.A. Read 
A. N, Steiner » 

D. M. Turnbull ' 


S07 Place.d'Armes” 
_ MONTREAL 
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15 Wellington St, 
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Rock To Go In Harbor Plan 
‘Tt is proba the rock away. But the attempt 
failed because there was literally 
no place to stand to drill and - 
blast the rock away. Nine people * mi 
lost their lives in this vain effort. : 
There was only 20 minutes of 
slack water at each turn of the a | 
tide and no way to moor scows : 
from which workmen could at- aoe 
. | tack the rock. 7 
A new attempt was made by a38 
running 4 steel cable from shore Ry 
to shore and lowering a “flying 
platform” on which driiling ma- 
ople of Vancouver Island cast| chines were placed. But the time 
friendly looks at the Rock as a| factor beat them again. A sum- 
‘| possible site for the pier of a! mer’s work in blasting clipped 
‘bridge which would connect their! off only a few inches from the 
Asland with the mainland of B. C.| top of the rock. The menace re- 
More fact than fancy might have | mained. 
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Applications for Motorola communi- 
cations equipment are as many and 
varied as Canada’s great industries, 
Already Motorola 2-Way Radio is 
the vital, modern tool serving Lumber ae 
Companies, Fishing Fleets, Engineer- : ra 

ing and Construction, Oil and Gas, ; Police Deportments Increase 
Bus and Truck Transport, Taxi Opera- ¥, manpower effectiveness 
tors and even Veterinarians. In many 
communities Water Works, Light and 
Power, Police and Fire Departments 
and Metropolitan Street Railways rely 
on Motorola, FM 2-Way Radio. 


Specific performance records of Motor- 
ola installations tell an impressive 
story of rediiced costs and improved 
service to industry and community 
alike. 


come about if the CPR had gone a 

a ahead with its survey of.a trans- The new attack, when made, 

The‘dollar retained its purchas-| continental: line to the head of | Will probably be by a standard 
ing power to a much greater ex-| Bute Inlet, imstead of Burrard|™iming job. From the shore of 
tent when used to buy railway | Inlet. Victoria might indeed then | Maude Island a shaft can be sunk 

| freight transportation’ when } been the actual terminus of the 22° ft. then « horizontal gallery 
used to buy other goods and serv- | Canadian Pacific. |can.be run 1,000 under the bed 
-~|of Discovery Passage, to rise 


ices, W. A. Mather, president of - i , 
Canadian Pacific Railway Co., 6-Foot Clearance again through Ripple Rock. 
said at a Toronto Railway Club Today, however, Ripple Rock is; Spacious chambe + would be 
dinner last week. a menace. Six .eet of water cov-| filled with TNT and the- whole 
Although increases of xi- | ers the surface at low tide. The | rock lifted off in fragments into 
mately 70% have been allowed, | entire channel is narrow and the| deep water by a blast set off 
the actual effective increase in| tide races through at from 11 to/from shore. 
freight rates since 1939 has.been| 14 knots, with overfalls and) The-procedure would be much | 
only 46.4%, including. the in- whirlpools. of grim portent. It/the same as carried out by the 
crease granted early: this year, | appears'to be an established fact| Steep Rock mining project in 
Mather pointed out, Railway that; at certain stages of tide cur- Western Ontario. The cost would 
charges represent a d j g | rent, the devil of this rock wil!) run to $1,750,000. Tentative plans 
rather than an increasing burden | reach-out and suck in a ship to! have been prepared by two Van- 
destruction. couver engineers R. Crowe- 
There is no other explanation | Swords and C. C. Starr. 
for an accident to the Dominion 
Government survey ship W. F. 
Stewart six years ago. On a sum- 
mer afternoon, in perfect sunlight 
and weather conditions, the 
Stewart was passing through at) 
the worst stage of tlLo-tide, mem- 
bers of the crew lined along the) 
rail to watch the boiling water. 
Suddenly the ship became un- 
| manageable, though well equip- 
ped with powerful engines. She | 
* ee ee | was pulled on to the rock, but | 
‘There has been no inérease | humped off and managed to get| 
ee aa the higene ell nom — ,to shore where she was beached 
roducts from the | just in time to avoid sinking. 
ie Lakes evanescence | cause” Tae Ma mali 
for export. Thése»rates “are-at a — 
level commited ist; 1998, ‘tn tod Five years ago the Government 
miles, this traffic constitutes $1 million trying to biast 
about one third of Canadian Pa. | *Pe"t $1 million trying to 
cific total traffic in western t 


: Surprise car of 53 


PAYMMOUTEA 


terial prices with an over-all in- 
“; - ; * o 
Theat J ‘Ovlonad Kido 


crease of less than 50% in freight 
*BALANCED AGAINST PITCH *BALANCED AGAINST ROLL *BALANCED AGAINST JOUNCE 


Bus and Truck Transport 


Oil and Gas—increase 
f efficiency, save moneye 
Fully qualified Rogers Majestic repres 
sentatives will be pleased to advise 
you on your requirements. Simply 


contact our nearest office. 


Motorola 
Zuag Redo 


MOTOROLA fs a registered trade mark, owned 
by Motorola: Inc., in the United Stotes, and by 
Motorola Canada, itd, in Canada, 


Railways are not the causé of 

‘| inflation, but inflation is the real 

villain in the freight rates issue, 

he said. Other prices have gone 

up sooner and farther than freight 
rates. 

“If the general increases since 
1948 had been applied to the 
western grain rates, the total of 
increases need only have been 
approximately 54% instead of 
about 70% to realize the “same 
amount of revenue,”*Mather’esti- 
mated. 


SELF.CLEANING 


es 


RAT-S-S2NR 


A w ELE vy oe ‘ay eine 
ROGERS MAFESTIC ELECTRONICS 


TORONTO 
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Past Failures 


rates since 1939 are evidence that 
the railways must persist in 
are further relief, Mather 
e ' 


? : 
pao 
a] 
4 
es 
a 
mj 2 
wre 


: 


HH 


1 
ili 


i 


I 


Bice 
ne 


8 
g 


) iis 
te 
: 


| 


i 


th 
‘ li 


é 


i 
9 


R 


5&8 
§ 
f 


: 


i 
f 
g = 
no 


ih 


* Check with your jocal deaier for miormation on standard equipment 
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‘Aids: Cockshutt Expansio 


has Hr 
the plant and inventory. dea 


: reine etc., 
through their regional co-opera- | 


J. P, GLEDHILL S. 2. JAMES 


J. P.. Gledhill, formerly Vice-President’ in Charge of Seles at Aluminum Rolling 
Mills Limited, has resigned to assume thé presidency of Wonder Foils Ltd., Montreal. 
Wonder Foils will market Household and decorating foils, barrier packaging and 
mounted foils. 

Although an independent entity, Wonder Foils will act os distributer of Consumer 
Goods produced by Aluminum Rolling Mills Limited. 

S.. Rs James has been appointed General Sales Manager of Aluminum Rolling 
Millis Limited. Mr. James hes been with the C y for some years and until 
his new appointment, was Ontario Sales Manager : the Company. Te his new 
position, Mr. James will bring first-hand experience in oll phases of the Company's 
selling operations. * 


erasers 
a sense of adcomplishinent.and freedom from re- 


ty you otherwies could not feel. 
ag your Will ‘isthe choice of 


ht U. S. Plant) 


Cockshutt Farm Equipment 


but it is noted that the 
as being financed through 


of National Farm Machinery Co- | a bank loan to be retired in equal 


operative Inc. at Bellevue, Ohio, 
President C § ewe in- 


oa has had a 


a anon! 


lines, such as tractors, combines, 
for distribution 


tives in 12 areas. 
Purchase price was not re- 


Mul. Trans. Comm. 
Issue Sold In U.S. 


MONTREAL (Staff) — The 
Montreal Transportation Commis- 
sion last week completed arraagge- | 
ments for floating an $18 million | 
4%4% bond issue, to be dated Jan. | 
' 1, 1953, and due Jan. 1, 1973. It 
was awarded to a syndicate head- | 
ed by Shields & Co. of New York | 
and Savard Hodgson & Co. Price | 
was 95.52, for a net cost of 4.595%. 
However, the proceeds are pay- 
able in U. S. funds. As’a result, | 
the net cost at current exchange | 
rates amounts to about 4.77%. 


The issue is guaranteed by the | 


City of Montreal and interest and | 
principal are payable, at. the 
holder’s option, in U. S. or Cana- | 
dian funds. 

Of the proceeds, $11.3 millions 
will repay a bond issue of Mont- 

real Tramways Co. maturing Jan. 
1, 1953, $4.2 millions will repay | 


bank loans incurred in financing | 


purchase of Montreal Tramways | 
common stock and the balance 
will be used for improvements, 


It had been thought that 
large Canadian syndicate headed | 
by Credit Interprovincial Ltd. and 
Rene T. LeClerc Inc, would float | 
an MTC bond issue percuasing to | 
about $12.5 mi “The com- 
mission binge haa borrow a larger 
we t received 

offers. Then, last.week, the | win. 
ning bidders wen og to. take, an 
$18 million issue at a fre ond Pe 
and the commissi nm 
accept their offer. the Ge Canadien | 
syndicate’s offer was not reveal- 
ed, as the deal was a private ar- 
rangement under which the com- 
mission! was not required to pub- 
licize tender prices. But it would | 
have meant a net cost of over 5%. 


The prove over a 10-year period. 


he property acquired is a fully- 
|equipped plant consisting of sev- 


‘eral buildings, with a total floor 


area of 353,171 square feet locat- 
;ed on approximately acres of 


| land, company states. 


National Co-op has manufac- 
tured a line of cofrt machinery 
and other items, sold through 
their regional outlets, but when 
it was decided that they could no 
longer carry on their manufac- 
turing business, Cockshutt ar- 
ranged to secure the plant and 
inventory and is taking over im- 
| mediately. 
| Cockshutt Farm Equipment will 
continue’ to supply the various 
‘co-operative distributing organi- 
zations with the type of machines 
|manufactured at Bellevue, either 
| by building them there or by sub- 
| stituting Cockshutt machines of 
the same type. The Bellevue plant 
| will concentrate on a few lines, 
suchas corn machinery, and 
|shoutd therefore be in a good 
competitive position to produce 
jat.a. reasonable cost, the letter 
States. The plant normally em- 
|ploys about 600. 

To operate the plant, a new 
| wholly-owned . subsidiary has 
(been incorporated by the Cana- 
‘dian firm under the laws ofthe 
State of Delaware. The new firm 
| will have the same name as its 
| parent, . 

Both National Co-op and Cock- 
| shutt should find the new arrange- 
ments of much benefit, President 
| Cockshutt states. “All manufactur- 
|ing will now be concentrated in 
| the hands of Cockshutt and all 
| distribution in 12 important areas 
8 | of the U.S, market will be 
through the well-established re- 
gional organizations, 

“In view of the volume of sales 
| in the U. S., it was inevitable that 
/your company should have some 


| 


| manufacturing. facilities in. that} 
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Yew MANUFACTURING PLANT 
FOR ARTHUR S. LEITCH CO. LIMITED 
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Another satisfied client of Commercial Leaseholds Lid. is the Arthur S. Leitch 
Company, manufacturers of pumps, heat exchangers, pressire vessels and various 
engineering specialties. This new plant, located in Weston, was specially designed 
to suit their particular manufacturing processes. Offices and plant cover an area of 


almost 30,000 square feet. 


The entire project was completed under the unified control of Commercial Leaseholds, 
specialists in industrial design and construction. Our system of undivided responsi- 
bility on all construction details has earned the confidence of many well-known 


manufacturers. 


Commercial Leaseholds offers a unique combination of services to any industry 
contemplating a building or expansion program. These services include: property 
survey; land purchase; arrangements for rogds, sidings, water, gas and power; 
complete design, engineering and construction of plant including process layout 
work. Occupation of the completed structure is arranged on either a rental or 
ownership contract basis. : 


20"! market: The ‘additional manttac-|' 


turing space and equi it which 
aN | are i now available should be of in- 
/estimable value to your company’) 
to | in its prékeht' program of expan- 

sion. The produtts which National 
Co-op previously rhanufactured 
for itself will now be pirchased 
ifrom your company, and, of 
| course, production will be avail- 
)able tor markets in other parts of 
the world which-use this type of 
equipment.” 


COMMERCIAL LEASEHOLDS LIMITED 


HEAD OFFICE ©. HAMILTON, CANADA 
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# Complete Sewice 


@ Engineering 


Construction 
Plant Layout 


Building for sale or lease 


e ; 
- 
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We invite you fo appraise the 
experience and accomplish- 
ments of this engineering ore 
ganization. Write to-day yA 
further information, Rn 
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ST. CATHARINES, Ont., has sold , . : , 
‘ |problem to be tackled ig’ -~ Can 
coal, or a combination of oil and 


$1, 4%, 4%% and 4%% serial |. : Sa. - ° 
Merrill-Gollieries Alliance Aims For More Alberta Oil eh ea eaten 2 a ee 


debentyres, maturing Bec. 1, 1953. 
iat power at strategic points 


officials are experienced 
ment, and the service of this 
extendsfrom coast to coast in Canada 


branch offices. ion ea ST 
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72, to. Mills, Spence {& Co. and 
ancouver Island “which are 


Sditeiie one el . ab yield 4.18% ; From Our Own Correspondent 
suitable for large industries? ‘ 
| Financial Post, Vancouver Island 


t& 430%. Proc or local im-| VANCOUVER — A deal 
The lig approaching a period of tight 


| Company with the co-operation | will get into.a livelier«sphere of-; newer uses for Vancouver Island 
to | 6f assets of Canadian Collieries it | development. Phen, following ‘in- | coal. , 
is hoped to’improve the outlook | vestigation and esearch, the com- As already indicated in The 


provements and” additional. publie work out a, marriage between 
for both companies. During the | bined talents of the two, organiza- | seipplies in hydro-electric power, 


schools, Alberta oi] and Vancouver Island 


foot Slimline Jamp— onl 
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‘sitet 
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mate no 
e required for any ‘ 


TOWN OF COBOURG, Ont., has 
sold $389,467.50 444% and 444% serial | 
debentures, dated Nov. 
maturing 1953-72, at 100,14 to Mills, 
Spence & Co. Debentures are of- 
Yered to yield 4.25% to 4.35%. Pro-| 
ceeds for school purposes. 


15, 1952, | 


coal interests is being finalized in | 


Vancouver. 

Companies involved are Merrill 
Petroleums which is headed by 
Hon. N. E. Tanner, a former min-' 


‘ister in thé Manning Govern- 


‘ment, and Canadian Collieries 
| Ltd., owner of most of the coal- 
producing units of Vancouver 
Island, Merrill Petroleums has 
acquired large holdings amount- 
ing. to 1,050,000 acres of Alberta 
lands in what are regarded as 
favorable areas for oil from the 
Sunray Co., a large American 
group. Canadian Collieries, led 


| by Norman Whittall as managing 


igher éfficiency of 
} Saves you time : 
: & <2] 

~¥ act ft 


= ’ > Bes, 
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director, is going to put some of 
his Vancouver Island assets into 
the development-of Alberta oil as: 
represented in Mr. Tanner's com- 


pany. 
In the Sasinietainsil of the deal 
is the fact that coal mfning de- 
velopment on Vancouver Island 
is in a position where it is likely 
to be revamped and reorganized. 
Some of the pits dre running out, 
as, for instance, No.- 8 mine at 
‘Cumberland, which has been in 
op tion since coal was first dis- 
covered on’ Vancouver. Island 
more than 70 years ago. No. 8 

line is to be closed and 6 

seams available a few miles a 
are to be developed. In ‘the 
meantime, however, the mar- 
ket for coal is certainly not 
expanding. For the first time im 
years, a stock-pile of scores of 


next year or two, the coal peoplé | tions may be turned to ‘obtaining | if not an actual shortage. 


WHY. you should sits ROBERTSON 
for the exterior walls of 


POWERHOUSES 


Q-PANELS provide a modern, attractive insulated 
sidewall in sandwich form ., . the metal faces. 
enclose 134” or more of incombustible insulation, 


O-PANELS provide insulation value greater than'12” * 
of masonry plus. 4” insulation board . . . yet they are only 
3%" thick and weigh less than 6 pounds per sq. ft. 

ue O-PANELS are easily transported to remote sites 

eth Beene Doni ore: irely lyand — 
, Gly fastened to structural steel to... by welding or 
olt eee ocr: ot ee emer 
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SEPT. 2, 1952—CLEAR CONSTRUCTION SITS 


NOV. 17, 1952—GIANT GRAIN WAREHOUSE 


Capacity 2,600,000 Bushels 


EP. ,Allore, manager of the 
government ihsurance office, says 
, premiums will likely 
be ieee next year between 
by The Financial Post from rec- es aa a es . 
ments; ‘Twenty-six mining stocks | ords now available: Study is also being given to the| "*#ee™* “Bs Hows Co. id. d their 27th fir 
B Government’ Port Arthur—Montreal. On Sept. 2nd CARTER CONSTRUCTION signed their 27th firm price contract 
oma esting -— oar of Di ‘Monthly Divigents policy eae Stace tans sate with Toronto Elevators Limited to build a grain storage annex for their sub- 
Me. Reddo: -Deper: Compaty’ Lnlted January giorehy>> 173,827 $59,560 Company: 3 * | also be boosted, he said. sidiary, Sarnia Elevators Co. Lid., This huge wooden structure, requiring over 
‘wos appointed Presi- | February ... 28,6 he 37.500 | ag All h id hot 1,400,000 board feet of timber, was accepting grain for storage only eleven 
dent of the Compony and its operating : 3 | get Bivatesss ee eee ee weeks Jater! 
rua Me th Ry Conga csc Amat | asf AB hod would be recommended | 
replacing Mr. W. $. Kidd whe. has, 6 . . sretene -B0.011,58 pected ;, adie Detieraiies If you are planning large-scale construction, see CARTER for completion “on 
schedule” and reasonable costs plus high-grade dependable workmanship, 


tired. rahees ee stares 500 | committee, announced that auto- 
mobile accident losses so far this . 


Bag veoh eet ot PP GTTY tue carter construction company Limited: 
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ee The accident fund origin- 
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ieee Atlantic Whole. pid. . 
Total rere wet Auto Electric iad Aia+s 
“more than $1,000,000 
establishment of the 
compulsory plan in 1946. Teronto: 419 Cherry Street Winnipeg: 539 Kylemore Avenve 
* He added that some increased Tel.: EMpire 3-9348 Tela 4-6692 
insurance benefits would also be sa 
recommended. 
_Cempulsory premiums now arejautomobiles older than 1932. pepctorcycie. ° ;and for weekly indemnities, |been made on rate increases for 
at the time the motor/Present premium for them is| Mr. Allore said these recom-| The increased benefits would/it. Present package policy insur- 
5,389 | | vehicle license is purchased. Mo- | $4.50. mendation$ were being made oa take ee eens cases, ites — ae a year and ives 
308,94 vehicle o tors are : the basis of statistics scientifically | said, and would cost the insurance | to extra pu 
375.000 sles'yet to pay Sianeuslly, (2) 5 td * produced from actual accident ex- | fund less than 10% of total an-/liability coverage, $5,000. extra 
in. addition to their operator’s eet . $10. Su Komqames. + Tesen perience over a three-year period. | nual payments. | property damage covering and re- 
on licenses, for compulsory public oaen ae Increased benefits, also included| When Mr. Allore announced | duces to- a collision deductible 
liability insurance. (3) A variety of rate increases |jn the recommendations, would | later in response to newspaper | clauses. e compulsory ‘ insur- 
Proposed increases in vehicle for commercial vehicles ranging | provide ‘boosts in payments to | queries that the Government is!ance carries. $100 deductible 
jums, he said, would likely from 15-20% for buses to about) widows and other beneficiaries if | also studying its voluntary pack-| clauses. The compulsory insur- 
80% for tankers. bee accident victim died, increased | age policy automobile insurance,|ance carries $100 deductible 


include: 
(1) A 10% premium hike for! (4) A»22% rate increase for) payments for medical expenses /he said that no decision has yet! clauses for collision. 
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Bk. Can, Nationale .20q +-.20 

Bank of Montreal .... .25q 
Be a sdscst oaverves 4.25 

Bank of Toronto . 
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—The Advanced Contour-Styled PACKARD For BIG-Car Value At Medium-Car Cost 


RE’s EXCITING NEWS to 
thousands who have been 
eile for a truly fine auto- 
ile! The great name 


N°. PACKARD introduces five 
brilliant Packard Clippers—a 
brand-new line bringing BIG-car 
value to the medium field! True 
products of Packard engineering, 
experience and skill, these remark- 
able buys are the roomiest cars in 
their price class—with seats as wide 
as the cars are high! Cushion- 
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Ana when 409 you ht ok owl <i yg 
... ten... fifteen ... . twenty yenre . 
from now?-Because the easier, faster © 
way. to, save money for future needs 

is the Investors way! 


Suppose. want $3,000 rs* : re cor a “al ‘emuning ease of Packard Gas 1000 pee still tn use. 

Ss ae en ges * Tagua eet. oes a Power Steering, Packard Power member, “Built like a Packard 

; s+ 200+4.90 _Brakes—proved in a full year of “means really built to last! | 
ASK THE MAN WHO OWNS ONE sy. 
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terest and prudent investment combine ™ n & 8. $6 vt 
to make your savings grow. When Stowell rem a 
your plan matures you receive a guar- Be eae .20q 
anteed minimum of $3,000—in cash, or hese 
as a monthly income during college teat cast 
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h this ye imported | 
More and More. ie cee were caer 
anadian One big cause for oil heating | 
Cc Homes popularity has been the rising | 
, Heated b Oil. cost of coal, mostly because of | gare. 
DY labor demands. In fact, John L. | Lae ae 
Canadians definite! ¥4, m. {ewis has’ been dubbed “the | 
ing up to nt ane of italy their: ‘good will ambassador for oil heat- | 


What's New 


kitchen or utility room, ‘the uni 
is not unsightly. oe 


2 wot ©: 


N. F. JEFFERSON MISS A, M, DOUDA 


At @ recent meeting of the Boord of Directors of The B. Greening Wire Company 
limited, Hamilton, Ontorio, Mr. N. F. Jefferson was appointed Treasurer of the 
Compony, The Board also appointed Miss A. M. Douda Secretary of the Company. 
Mr. Jefferson was formerly Comptroller. and Miss Boudo has served in the Account- 
ing Department for a number of years. Mr. F. J. Maw, former Secretary-Treasurer, 


remains as Chairman of the Board ond General Manager. * 


DEBENTURES .. 
' For S-year period 33/4 % per annum 


THE ONTARIO LOAN. AND DEBENTURE CO. 
London Ontario 


SAVINGS DEPOSITS 


2% per annum 


A fast 
High Capacity 
CALCULATOR 

for the 

EXECUTIVE 


and 
SCIENTIST 


ae 
Xmas Gift 


CURTA > 


“always on hand’ 


wiss 
$ ere 


Literature 


229 YONGE $ 


coate 
abrasives 
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| Melter Atomizer 


Put the tow trucks out of busi- 
ness this winter. Traction treads, 

inches by 22 inches and 
built. of tough, flexible steel | 
mesh help motorist out of snow, 
mud or sand. When stuck, one 
of these is placed in front of 
each rear wheel in order to 
move car forward. ‘ 


Festive Firepack 
Grate-fire lovers can now obtain 
attractively packaged white 
birch prunings, 16 to 18 inches in 
length, for snug winter evenings. 
Each package contains a white 
birch log, resting on dry cedar 
prunings to speed ignition. A 


- atomizer 


De-icing fluid, dispensed from 
bettle, restores clear 
vision when car” windows “ice- 
up.”. Handy’ in size it can. be 
carried in slave oe 


Paper Comjese 


_Disposable paper bed-sheets are 
absorbent on one sic d water- 
proof on the other. substi. | 
“ tutes for rubber sheets they are 
odorless, stay in “place and 
absorb perspiration. 

’ 


Deceptive Drapery 


Synthetic cloth, made of poly- 
vinyl chloride is unlike many 
other plastic materials—has no 
sheen or gloss on either side. 
Manufacturer claims it’s as soft 
and drapable as ordinary cloth, 
it doesn’t crush or curl at the 
edges. 


Temperate Trough 


by-product of the pulp and| Insulated, *hermostatically con- 
paper industry, this new market | trolled cattle trough with plum- 
“bing and« wiring connections 


item is useful, prevents w 
and promotes conservation 
Canada’s natural resources. 

we + es . 


Christmas Stocking 


New two-sole sock is no heavier. 


than the conventional type, but 
has two layers of fabric. Heel 
and outer sole are made of dark- 
colored materials, while undyed 
yarn is used for the inner sole. 
The two layers are resilient, por- 
ous, self-ventilating and reduce 
extreme temperatures to a mini- 
mum. Comfortable for,all, the 
socks are especially designed for | 


men with sensitive feet. 
Me oe ” 


Aluminum Sculpture 
Compound of aluminum can be 
modeled like clay, but hardens 
into metal. Can be buffed or 
polished to sive high lustre, 


Sportsman’s Salvage Seti 


Repair kit contains 250 square 


inches of various materials for | 


patching boat and engine covers, 
tents, tarpaulins, boat cushions, 
-raincoats and. other articles 
made of rubber, canvas or plas- 
tic. A bottle of cement and 
brush - top applicator are in- 
cluded. 


* ” ” . 


Indoor Incineration 


Gas-fired domestic garbage dis- 
posal unit incinerates all wet 
and dry garbag¢ ‘and _trash- 
burner waste? Vent pipe taps 
into furnace flue, but doesn’t 
adversely affect operation of the 
furnace. Usually installed in 


Short Position 
Rises on T.S.E.!: 


Semi-monthly short position of 
the Toronto Stock Exchange on 
Nov. 28, elim nating odd lots on 
members’ books, aggregated 573,- 
785. shares of 184 issues, com- 
pared with 570,030 shares of 193 | 
issues at Now. 14. 

Largest net changes in individ- 
ual stocks were: 
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ensures continuous warm water 

even in cold weather; removes 

problems of stock watering in 

winter. Standard unit serves 

from 100 to 150 cattle, 100 hogs 

or 1,000 sheep. 
+ 


New Sealants 


Weatherproof- and abrasion-re- 
sistant sealants now available 
for meta! parts, sheets, wood and 
other materials, Easily storable, 
they last as long as the materials 
to which they are applied. Ap- 
plication is by the hot dip 
process, by spraygun or brush. 
* 
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New Catalogues 


Canadian Pittsburgh Industries 
Ltd., St. Laurent, Que. Four- 

ge. folder describes use of 
iedaitiles Cellular glass irsula- 
tion in apewich panel censtruc- 
tion: . 


Today's no * 
want to be cert 
hard-earned doll 

certain until you 
check the deal w 
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ime to yake ch 
ain of top valu 
ars. And yo 


homes with oil... - 
By the end of this year an esti- 


mated 600,000 dwellings will be 
kept warm exclusively. by oil. 
Five years ago, only 160,000 homes 


used this heating method. 

With 1952 ‘sales nearly com- 
| pleted, Canadian oi] furnace 
manufacturers claim a record 
| year. Over 90, 090 units—just top- 
|ping last year’s bum sales 
display—is the foretast 1952 total. 


| ing” by the industry. 


Charles C, Elder, president of | 
Ontor Laboratory, a leading heat- | 
ing supplier, sums up the year’s 


record showing: 


““Dealers overextended them- | 


selves in 1950, Last year they took 
care of the sales backlog and 1952 


brought a real boom to the indus- | 
try. Greatly aided, of course, by | 
the lifting of credit restrictions | 


and the resultant spurt in housing» 


| Another 15,000 oi] _birners> sold 'sstarts.”” 


There will be pride in giving and 
joy in receiving Premier Cigats for 


Christmas. 


Be guided by the dis- 


tinctive amber humidor, 


e for your 
u can't be 


e offer you. See 


yolet offers you MO 
for the deal you 


deserve! 


Osler ¢ Hammoi 


MEMBERS: 
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Toronto Stock Exychange—Montreal Stock: didilne 
The Investment Dealers’ Association of Coma, 


21 JORDAN ST., TORONTO “2 
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EM. 4-1335 


CHATHAM @ KITCHENER © GALT owFNDSOR. 
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More Powerful VALVEIN-HEAD ENGINE 
with Powerglide automatic: tronsmission - 


Chevrolet offers you time-proved Powerglide, 
the simpler, smoother, fully-automatic trans- 
mission, with its own extra-powerful engine. 
Optional on De Luxe models at extra cost. 
GM “SHADE-LITE” GLASS ALL AROUND 
with exclusive, graduated windshield tinting 


Available at extra cost, GM “Shade-Lite” tinted 


glass all ‘round, reduces glare and heat, adds 


LARGER BRAKES —~ 
Chevrolet’s powerful Jumbo-Drum brakes are 
a full 11 inches in diameter. This extra size. 
means easier, safer stops. Bonded brake linings 
— no rivets — last up to twice as long, 


Chevrolet's great valve-in-head engine is centers 
ed, poised and cushioned in rubber by high-side 
mou.tings. Vibration and power impulses are 


greatly to your driving pleasure. The exclusive, -“Sereened out. Performance is smoother under 


te ee 
BODY BY FISHER 


ater ty i ean or one 


superior craftsmanship, for the strength and 


| Rist ite Comin Chart pes 


_ You all the advantages of Body by Fisher, in- 


< 


all driving conditions. ce 


’ brainy 


For your greater comfort, Cheha abel 


_ fromt suspension system is assembled and 


‘ waite; ds tk Bs, rk “3 


balanced as a separate unit. That's one im eg 
on 





BRITISH TRADE CENTRES 
MONTREAL 
Bldg. 1437 MeKey $I. - 


John L. Bonus 


LAN. 4625 


Gen. Monager  Manoger 
Sponsored by leading Industrial and Trade Associations in Britain, relatively low now; producers’ this year to Nov. 1 11% 
_ British Trade Centres in Canada are equipped to -be of assistance to below like period last year, Gisus clit tects tatede month down 20%. 


AGENCIES 


Arthur Loing, MBE 


DISTRIBUTORS. 
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edipeci 
, 19%; Saskatchewan, 18%; B. C., 
12%; Ontario, 11%; Quebec, 3%. 


below. 
price index up 0.1 at Nov. 1, 
. Still 2% ee ago. Latest rise due 


at Nov. 28 (published once a 
weeks) is up 1% from month 
e prices 3% below month 


up 7% at Oct. 31, from year ago. 
VANCOUVER Cheques cashed up 6% in October, compared year ago. 
Pemberton Bidg. Savings deposits up 7%.at Oct. 31, over year ago. 


‘eae Unplaced job applicants at NES. at Nov. 20 umber 179,355 down 


— demand picking up. ’ inventories believed 


SUPPLIERS Seafish 27% below year ago in value tor October, east 
and west coasts together! Pounds landtd down 37%. 

Sawn lumber east and west, up 16% from year ago 

et September. ports same month 18% above year ago, in board 


Oil delivered out of | sipelines 16% above year ago at latest. | 


*. ame . 
ns Vv 
ee ae AND reeergee FOR OVER HALF A CENTURY . Dwelli it struction in Canada at Sept. 30 total 


ROYAL TRUST. 


COMPANY 


59,113, up 1% from year,¢arlier. 
Rental units om under management of Central Mortgage 
& ‘Housing Corp. in | nine months 3,087, or 6% of total comple- 


Asbestos shipped f mines up 8% latest month, down 5% year 
to Nov. 1, from year : Decline in. exports is reason. 


Major Weekly Indicators 
» Week oo Month Year 
Ago Ago 


4 Departmoest store: sales (% ch. has 
F years nae ce ataemt rants é ‘sity. si 
* loading, seeeteeeeeece 


Eastérn seeeneeeeene (cars) 52,656 52,568 
Western Canada ......sces05 (Cars) 32,437 
Iron & steel products seeves’ (Cars) 1,622 
ore eee srcesseees (Cars) 3,636 
"Tek cdk Medes onote (cars) 626 625 
er, mnber, piymbed avy (cars) 3,894 
ereret sts eeeeee eceted (cars) 759 
Galeton, Bus. failures 4-wk, wk, moving & nae o "03 
( m aver.) . . 10.3 
pee naan Bon tds (No.) 167,571 147, 614 192,790 
i Back of da holdings i ; 
: securities ........i,.. (@ millions) . 2,152 2,219 2,232 


OFFICES ACROSS CANADA FIOM shui coast 7 ernt | Hgie 1185 A287 1.148 


EM. 4--791. 
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$5,000,000 
Steinberg’ S Limited 


(Incorporated under the laws of the Province of Quebec) 


54% Sinking Fund Debentures 


To be dated December 1, 1952 To mature December 1, 1972 


Pre half-yearly interest thereon (dune 1 and December |) and redemption premium, if any, will bepa 

in la migiys of Cakade at any branth, at the option of the holder, in Canada of the chartered bank td be 
Salivated it te in the Debentures. Debentures will be available in coupon form, with provision for registration as to 
principal, in the denominations of $500 and $1000, and in fully registered form in denominations of $1000 and 
authorized multiples thereof. Coupon Debentures and fully-registered Debentures and the several denominations 
thereof, wilt be interchangeable for ani equal aggregate principal amount of Debentures, 


The Company will have the right at its option to redeem Debentures prior to maturity as a whole at any time or 
in part by lot from time to time, upon giving not less than 30 days’ prior notice, at the following percentages of the 
principal amount thereof, together in each case with accrued interést to the date fixed for redemption: to and’ 
including December I, 1953, at pat 105%, such percentage to decrease thereafter by 3/10 of 1% on December 2, 1953, 
and ye a further 3/10 of 1% on each succeeding December 2 to and including December 2, 1968; and at 100% 
on and after December 2, 1969, to maturity.. The Company will also have the right at any time, and from time to 
time, to purchase Debentures in the open market or by private contract at prices not exceeding the then current 
redemption price for purposes other than the Sinking Fund, and accrued interest, pllis costs of Purchase. 


The Trustee will apply cash received for sinking fund purposes to the purchase of Debentures in the open market 
by tender or by private contract at prices not exceeding the principal amount thereof, together with accrued interest 
to the date of purchase, plus costs of purchase, or upon giving not less than 30 days’ prior notice, to the redemption 
of Debentures chosen by lot at the principal amount thereof, together with accrued interest to the date fixed for 


redemption. 
Trostess: Montreal Trust Company 


“In the opinion of Counsel ‘the. Debentures. will be*investments in which The Canadian and British Insurance 
Companies Act,. 1932, as amended, states shat companies registered under Part II] thereof may, without availing 
themselves for that purpogg of the provisidhs of sub-section (4) of Section 60 of said Act, invest their funds. 


i 


A copy of the official offering Prospectus will be furnished promptly on request. 


PRICE: 100 and accrued interest 


rene as brine’ Is, offer these 4h Si Fund Debentures, subject to prior sale and change in price, if, as and when 
teinberg’s Limited oat by Us, and subject to the approval of all legal matters on behalf of the Com- 

wae rs. Robinson, Shapiro & Hoffman, and on our behalf by Messrs. Foster, Hannen, Watt, Leggat & Colby. 
Subseriptions will be received subject to rejéction or allotment in whole or in part and the right is reserved to close sub- 


scription books without;notice, It is expected that Interim Debentures of the Company, later exchangeable for Definitive 
Debentures, will be available for delivery on or about Decembe? 18, 1952. 


>. 


Dominion Securifies Corpn. Limited ‘H.C. Flood & Co. Limited 
Nesbitt, Thomson and Company, Limited Cochran, Murray & Co. Limited 


December, 1952. 


f 


|Seek Incorporation at Ottawa Of Mercantile Bank of Canada 


A bill to incorporate the Mer-, the new bank.were revealed in) Paul H. Bouffard, Q.C., Quebec, | Co; J. B. Carswell, consulting 


éantile t Ca ss Fin Post .Oct.| President, Quebec Savings Bank, ! engineer, Vancouver; Carel Jo- 
Bank. of Canada was in-| the tell, (The Financial Post directo: of Wabasso Cotton, Ritz han Endert and © Henri-Ernest 


troduced in the Senate last week | 11), . Carlton Hotel and several insur- | Moquette, two of the managing 
under the sporisorship: of Senator} Ip compliance with the bank! ance companies, etc.; ee directors of thc Nationale Han- 
TA K. Hugessen. Incorporation is) act ement that a,majority! Cross, Montreal, formerly ¢chair-|delsbank of Amsterdam. 

being sought by the National|/of the directors be adians,’ man and president and: still a| Capital stock is $3 millions in 
Handelsbank of Amsterdam.} provisional diectors of the new director of Dominion Steel & shares of $10 par value. Head 
Plans for the establishment of | bank are disclosed as Senator Coal Corp., Sun Life Assurance) office will be at Montreal. 


\ 
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- Exquisite notes. tu harmonize with the Christmas theme, 
Creatas. as traditional charming as the. melody 


Whether your gift bé great or small, Miss Arden 
designs for you a peerless array of products, fashioned 
with all the skill and painstaking craftsmanship of 
infinite experience. Choose Elizabeth Arden as your 
expression of remembrance .. . for gifts that tell of the 
giver's taste . . . gifts that hold a subtle compliment 
in their exquisite loveliness. 


- 


DUET 


A. French travelling kit in pink and blue plastic, 
- with 5 essentials. Each $12, 


B. French travelling kit, larger size, in 
‘pink and blue po with Seesentials Each $20. 


{ 


: : 


TRIO 


a 
C. Fashion case in grey suedine of 
. black =— Edch:1 2.50, 


"D. Fashion case in giittering gilt-color 
brocade, Each $15. 


_E. Fashion case with jewelled — 
compact and lipstick. Each 22.50, 


SEXTETTE 


-F. "Blue Grass’’ Gift Set, with Luxury Bath 
Salts, Dusting Powder and Bath Soap. Set 9.50, 


G. “Mp Love” Dusting Powder in feather 
design box. Each 4.25, 


H. “On Dit" Dusting Powder for 
fragrant loveliness. Each 3,75, 


J My Love’ Sachets (single). 
fragrance filled cushions.’ Each 2.25. 
K. "My Love" Flower Mistin cut crystal 
L. “On Dit” Velva Liquid for hands 
and ofter-bath, Each $9 and $15, 


* 
‘eit tPRPARA ON i Litt 


4% 


‘ 
- 


_ QUARTETTE 
M. Anbeseidiian A superb 
luxury for travelling, a stinctive 


\ 


of bamboo color. Each $160. 
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Old Firm, New Vigor, — 
Formula for Success 


bought are half sold,” the company purchases 


=” By PETER NEWMAN 

“If the shoe fits, wear it.” ; 

That little platitude is as old as John 
Ritchie Co., who once had a literal interest 
in what it says. Back in the late 1800's, this 
Canadian company made shoes to fit either 
foot. You didn’t have to worry about right 
or left with a Ritchie shoe in those days. 

And there was a premium: customers 
claimed that footwear lasted longer if shoes 
could be shifted from one foot to the other. 

Times have changed, but not the entér- 
prise of the John Ritchie Co. organization, 
whose slogan today. might read something 
like “these shoes will fit you, wear them.” 

More and mére Canadians ere taking the 
tip. John Ritchie's parent company today, 
Agnew-Surpass Shoe Stores Ltd. of Brant- 
ford, Ont., absorbs a little more than 15% of 
Ritchie’s annual outpyt of some 700,000 pairs 
of shoes. Ritchie’ has a separate retail sales 
subsidiary—Continental Shoe Co.—to sell 
“Jarman” and “Fortune” shoes in. a: tieup 
with General Shoe Corp., Nashville, Tenn., 
to make and sell these U. S. - originated 
brands here. 

~ Agnew-Surpass is a modern shoe. mer- 
chandising giant which today employs 1,250 
people—about one third work in the com- 
pany’s 106 stores from coast to coast, ‘the 
others at John Ritchie Co., Quebec, the 
wholly owned men’s footwear manufacturing 
subsidiary. 

It’s an old company with a jaunty new 
stride, claiming a prominent place among 
Canadian success stories. With sales more 
than tripled.since 1940 in a tradjonally slow- 
moving industry, and a decade of national 
expansion of its retai] outlets ahead, Agnew- 
Surpass is definitely on the move—and pick- 
ing up speed. 

Its story is one of a group of former shoe 
store salesclerks who have successfully com- 
bined sound business practice with the go- 
getting tactics of a well-trained rugby team~ 
to win out in the Canadian shoe ‘game, 

Under & management policy which calls 
for continuous top-level conferences and the 


absence of “yes” men, the stepped-up pace ° 


of company affairs has meant that ineréasing 
numbers in every walk- of life are walk- 
ing on Agnew-Surpass ‘shoes. Sales this 
year—after eliminating inter-company trans- 
. actions—will top $11 millions. Sales charts 
of the 73 year-old compaity” didn’} reach the 
$3 million mark until 1940. 

A unique feature of the retail operation is 
that only 20% of footwear sold is company- 
made> 

Working on the principle that “shoes well 


Trailer-Flatear: 


its shoes wherever it can get the best deal. 
All women’s, babies’ and work shoes are 
made to Agnew-Surpass specifications’ by in- 
dependent factories. And much of the men’s 
footwear is also. bought outside the company. 
The idea is simple: competition keeps busi- 
ness healthy. The effect is that both the 
shoe retail and the shoe manufacturing oper- 
ations stand on their own feet. 


- The Retail Operation 


In Contrast to the loosely knit, flexible 
purchasing picture, the retail organization 
is a model of carefully planned expansion. 
From the original nucleus of 24 stores the 
operation hag branched out to ‘most large 
Canadian centres and now boasts 106 outlets. 
Early next year a Newfoundland store will, 
be opened at St. John’s, making Agnew- 
Surpass Canada’s only national shoe store 
chain. 

The company is always on the lookout for 
desirable locations. Suitability is determined 
by rate of pedestrian traffic, rent range, dis- 
play window visibility, and the availability 
of proper personnel, It’s a steady, conserva- 
tive growth, with all financing done out of 
earnings. No stores are bought, all are 
leased on a five-]@ year basis. : 


How to Sell Shoes.“ 


Most of the shoes’ sold are* if the mid 
price bracket and stores are set up in ke 


ting and lighting are all aimed at P eribliag 
a sales atmosphere, but care is taken that 
the over-all picture is not out-6f plag 

its stfeet location. A company @ 


a full-time display manager combi eS ir, 


talents to achieve these effects. Aboutigod, 
000 a year is spent on window displays. a 
The average man buys shoes”® or 
to go with a complete wardrobe, W 
men’s shoes -are marketed on the?Da 
costume co+ordination—shoes toe *go “with 
each outfit and occasion. Show windows 
are considered essential in selling different 
styles and promoting new shades. 
- Store managers—65% have been with the 
company over 20 years—are paid a percen- 
tage (rising with seniority) of, their unit’s 
operating profit on top of their salary. As 
most of them are also shareHoldérs—nearly 
50% of the company’s stock ig held by em- 


' ROY KARN 
President & General Mana- 


KEITH R. GILLELAN 
Vice-President and Secre- 
ger. Director, Agnew-Surpas tary-Treasurer. Director, 


HILLIER H. GIBAUT 
President, John Ritchie Co: 
Director, Agnew-Surpass 


-Agnew-Surpass 


special sales bonuses. 

Here are the front line members of the 
at team guiding the growing shoe 
handising, giant: 
y Karn, stocky, gruff-voiced, 56 year- 
president and general manager. One of 


é 


"Canada’s best known shoe executives, Karn 


a combination of dynamic energy and keen 
humor, Quick-thinking, impulsive, he hasn’t 
stood still since 1912 when he was salesclerk 
at Agnew’s Woodstock, Ont., shoe ‘store. 

In 1925, after a stint,in the Royal Canadian 
_, Attillery, he came to Brantford as assistant 

chasing agent. Elegted a director in 1939, 
took over his present position in 1945. 
shis spare time you'll either find him cheer- 

~ ine local hockey, and baseball teams or put- 
“téring around in the garden of his ranch- 


‘of Style Brantford home. 


‘Keith R. Gillelan, 51, cautious, soft- spoken, 
affable vice-president and secretary-treas- 
urer. He joined the Surpass Shoe Co. in 1921, 
moved to head office in 1928 as secretary- 
treasurer of the newly consolidated Agnew- 
Surpass. Appointed a director in 1941, he 
“was named senior vice-president seven years 
later; now is in charge of administration, as 
well as stock control, location leasing and. 
retail expansion planning. An enthusiastic 


ployees—they are pretty close to being in\-small town booster, he’s past president of 


business for themselves. 

The company’s 300 ‘salesclerks—15% of 
them women—get plenty of incentive too. 
Last year they were paid oyer $100,000 in 


‘Brantford’s golf club and a top notch curler, 

is interested in crippled children work. , 
J. L, Edmondson, Another shoe clerk who 

has wv good, “Big Jack” Edmondson is the 


company’s walking billboard. Tall, raw- 
boned, 46 year-old Edmondson has twinkling 
eyes and an indefatigable sense of humor— 
valuable assets in his job as chief purchasing 
agent. Going into his 29th year with the 
company, he came to head office fr@§n the 
Windsor store, was elected a director in 1947. 
First vice-president of the Canadian Shoe 
Retailers Association, he’s also past presi- 
dent of the Brantford Lions Club, 

Hillier “Hilly” Gibaut, president of John 
Ritchie Co. and Continental Shoe Co., he was 
named a director of Agnew-Surpass in 1941. 
Joining Ritchie in 1919, following service in 
the Canadian Army’s Sibérian force, friendly, 
sérious-minded, 53 year-old Gibaut is past 
president of the Canadian Shoe Manufactur- 
ers Association. He divides. his spare time 
between a family of four, golf and a keen 
interest in local YMCA activities. 

R. F. “Bob” Whitby, dapper, confidence- 
exuding, 45-year-old, quick-witted sales 
manager, who began learning about: shoes 
in 1928 as a salesclerk at Agnew-Surpass” 
Hamilton branch. Six years ago he came.toy, 
head office as sales manager, is now in’ 
charge of advertising and See as well 
as guiding the company’s mushr ng sales 
organization. He ‘was elected a tor in 
3948. 

W. D. Muir, 44, with. Johm Ritchie since: 
1935, and today its*sales. manager, as well as 
a director of the parent company. A Queen’s 
Commerce and Finance grad, he’s now re- 


Member of Audit Bureau of Circulations 


Spring Into Fast “Steppin 


Here’s Agnew- Surpass - Ritchie Management Team 


os 


v 


JACK L. EDMONDSON 
Chief Purchasing Agent. Di- 
rector, Agnew-Surpass. 

pass. 


sponsible for shoe style research. Curly- 
haired, bouncing Muir is an avid fisherman; 
likes to curl and play golf. 

Joe Peterson, 40, easy-to-meet production 
brain behind John Ritchie Co.; friendly, 
Irish, “Charlie” O’Neill, C.A., 44, sales mana- 
ger of Continental Shoe; and conscientious 
Joseph C. White, C.A., 30, Agnew-Surpass 
assistant secretary-tréasurer, are other key 
men behind company development. 


The Production Subsidiary 


One of the most modern shoe manufactur- 

ing plants in Canada, John Ritchie Co., turns 
out about 20% of high grade men’s shoes 
made in Canada today. 
‘.It’s quite a job when you. consider that 
shoe manufacturing is divided into over 200 
operations and. that'some 300 styles-in many 
shades are made simultaneously in about 60 
sizes. (From*four to 12% in, length: and 
uesruple A to E in’ width.) 

"Utilizing specialized operations and care- 
fal plant “layout, Ritchie turtnsieut .about 
3,500 pair. of shoes a day. Moré “than .291 
items go ihto the construction of the average 
shoe. Manufacturing is sub-divided between 
eight .operating .departments» “Shoes ‘move 
through the plant in 15-pair lots. 


After leaving the cutting room, leather and 
fabric go to the stock fitting,czoom where 


‘, insoles, heels‘and toes are assembled. After 


stitching they are sent to the “lasting” de- 


ew Answer to Highway Truckers 


Rails’ Plan For Toronto - Montreal Run Combines CP, CN Trucks And Trains 


By TREVOR LLOYD. 


The railways, since the end of the Second 
World War have been concerned about the 


serious inroads being made by Canadian — 


truckers into the country’s freight business. 

The inauguration ofa trailer-flatear plan 
' is the latest in a series of moves to meet that 
competition. Canadian Pacific got started 
Dec. 1 and Canadian National is to start its 
new service Jan, 1. 

With this plan, railroad-owned trailers 
will be carried on railroad flatears between 
Torento and Montreal, being picked up and 
delivered at each end of the trip by “trac- 
tors"—the cab and engine part ofa truck. 

The growing threat by truckers has hot 
been measured by any drop in business for 
the railroais. Volume handled has been 
growing. But the railways’ percentage of the 
total business has dropped.. 

This latest move is an attempt to garner 
more business by improving and speeding 
service. With it the railroads hope to offer 
shippers all the advantages of trucking at 
equal rates. 

Railwaymen figure that truckers are now 

the cream of the treight business— 


“Wikia rallrond spokeamen avoid describing 
as “unfair” competition, they me 


A fresh move by the ar in their battle against stiffening 


competition from 
ness — trailer-flatear. 


has brought a new term into the freight busi- 
*s. how the Toronto-Montreal plan will work, 


the voit shinies eee a how the truckers see it. 


to accept all classes of freight: 

firms have to share the. ee a 

with railroads. ay 
They say this is the reason that U. S. rail- 

roads have not gone into the: trailer-flatcar 

business. They haven't haa to, 


How Services Work 
The service being launched by CPR and 
CNR is definitely an experiment for both, 
Here's. how it will work. 
Trailers will be loaded at plants in Mont- 


the train arrives it Toronto, trac- 
rs based there haul the trailers off the 


 flatears and take them directly to their des- 


tination. 

In cases where-a number of shipments go 
__ into one-tfaller, the CNR plans. on having 
them picked up either by the trailer itself 
or by smaller trucks. The CPR loads only 
two consignments into any one trailer. 


Eye On Delivery 


In both cases, trailers are packed with an 
on delivery. Shipments for one general 
of Toronto will go.into one trailer in 


i With the system operated by CPR now, a 
can be picked up in Toronto at 
- mid-afternoon, leave on a train at 6.30 p.m., 
in Montreal at 5.15 a.m.,*and be de- 
between 8.30 and 9.30, depending on 
destination in Montreal. A similar service 

s from Montreal to Toronto. 
i only hope to speed serv- 


' car. 


can put up to 12,000 lb. of freight into each 
of the two trailers on a flatcar while only 
about 20,000 lb. can be packed into one box- 
Thus, a potentially higher rail payload 
can be carried. The CPR figures on about 
equal payload for its two trailers compared 
with one boxcar—about 20,000 Ib. 


Meeting. Competition 

Since growing” bers of trucks began 
rolling — Catiadian highways, the rail- 
ways have ken Several steps to meet the 
competition. 

The first was the free pick-up and delivery 
service. More -tecently trucks have been 
used more and more extensively in light- 


traffic areas for the short hauls not eécon- 
omical for rail shipping. Latest:of these was 
established by the CNR Nov. 20 in New 
Brunswick between Moncton and Newcastle. 
Freight: rates have been reduced where 
possible. Last July 28, rates were lowered 
on dairy ‘products coming from the west. 
Since. then, freight rates for cars goitig west 
from:.eastern factories have been dropped 
and delivery speeded. This last move was to 
meet.an exceptional threat where growing 
numbers of cars were being . trucked to 
Western Canada. 
. The move'‘to trailer-flatcar hauling came 
as-railways realized a more drastic step was 
(Continued on page 24) 


ROBERT F. WHITBY 
Sales Manager, Agnew-Sur- 
pass? Director, Agnew-Sur- 
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W. D. MUIR 
Sales Manager, John Ritchie 
Co. Director, Agnew-Surpase 
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partment where the shoe upper and lining 
are drawn tightly te a wooden “last” over 
which the shoe is made and attached to the 
insole. The outsole is sewn on with a narrow 
strip of leather in the “bottoming room” and 
the heel is put on by machime-driven nails. 
Then comes finishing, lacing, inspection and 
shipping. 

Materials account for about two-thirds of 
the cost of a shoe. Direct labor takes another 
22%. 


Today and Yesterday 


John Ritchie Co, is one of the pioneers of 
Canada’s shoe industry. Agnew-Surpass Shoe 
Sjores Ltd. was incorporated on June 9, 1928, 
to take over all the outstanding shares of 
its subsidiary, Surpass Shoe Co., which had 
stores in Montreal, Quebec and Toronto; and 
of John Agnew Litd., operators of 20 retail 
stores in smaller Ontario centres. The con- 
solidation was carried out by “Jim” Playfair, 
the famous Midland, Ont., financier. 

J. E. Warrington, the former Ritchie presi- 
dent, headed‘ the new company from its 
inception to 1945. A small, well-liked, finan- 
cial expert, he guided expansion with a sure 
hand, Among his most important projects 
was the 1929 acquisition of Waterbury & 
Rising Ltd., Saint John; NB. and Porter & 
Robbins Ltd., Yarmouth, N.S., Which spread 
the Agnew-Surpass operaiion to the Mari- - 
times. (The company did not venture west- 
ward until 1947, with the purchase of the 
Berryhill shoe store; Winnipeg.) 

Listed on the Toronto and Montreal Stock 
Exchanges in 1929, the -company has just 
paid out its 54th consecutive dividend. Some 
402,944 no par value common shares,¢are 
now outstanding from an authorized 600,000, 
As of May 31, 1952, there were 1,165 share- 
holders. 


Shoes in Canada 


Agnew-Surpass forms an important part 
of Canada’s $220 million shoe industry. 

Altogether some 295 factories — 170 of 
them in Quebec — now employ over 30,000 
to’ turn out more than 33 million pair of 
shoes a year. They are. marketed through 
some 3,000 retail outlets. 

Ih 1951 we imported 600,000 pair of shoes, 
almost all fromthe U.S. Exports amounted 
to only 46,000 pair—28,000 of them to the 
United States. Main reasons foi the export 
lag are continually changing tariffs and loss 
of such valuable pre-war markets as the 
British West Indies, because of the doliar 
shortage. . 

On a per capita basis, Canada predinndl 
the widest variety of Shoes in the world, 
due to our diversified climate, industries and 


“.many outdoor occupations, 


We're N ot Worried. Say 


By ARTHUR HAILEY 
(Editor, Bus & Truck Transport, 
Reaction of highway truckers e the rail- | 
ways’ trailer-flatcar» plan can 
up > ieee interest — but. not too 
1 és ‘eg . 
Principal reasons for this unconcern: - 

1. Truck sg boagem ae hes ete i 
Montreal is a \ een ere |: 
involving several unde 
vehicles in each dire é Ww 
more, — ae ‘int 


seater amen aoe 


} Mere: 


truckers a serious setback. 

_ 2. The best the railways can do, the 
truckers say, is to equal the general speed 
- of truck service. 

3. Rates are not likely to be a factor in 
ttuck-rail competitiorm because truck rates 
@re generally at the same level as rail 
rates... 

* Service-wise, at present, the overnight 
* highway run between Toronto and 
takes 10 to 12 hours, with most trucks leav- 


ing the two cities between 7 fm. and 8 p.m. 


: This means that LCL (less-than-carload lot) 
%° freight can be collected by local pick-up 
trucks up to 5 p.m. and, in some cases, even 


- same freight, therefore, arrives at 
» or Montreal at latest by 8 a.m. the 
ig morning. It is then transferred 


the inter-city trailers to smaller, local © 


uck OF nd atta ag Hare henna 
por br yo sity atk 


through service to ‘ihiiee centres outside the 
Toronto-Montreal areas. Most truck com- 
panies operatir.g between the two cities 
make up direct loads for routes such as 
Montceal-London, Montreal - Windsor, To- 
ronto-Sherbrooke, Toronto-Quebec City,, etc 
This business is unlikely to be affected by 
the new rail service. ©. 

. As well as being sos by the rail- 


ways” trailer-flatcar— 


have ene anaes 
easonable 


zr 
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“ENGINEERED TO-SERVE CANADA'S INDUSTRIES” 


@ One of the many widely 
applied types of conveying 
equipment designed and built 
in Canada by Mathews Con- 

»veyer Company, Ltd. The 

j> complete line of Mathews 
designed—Mathews built Con- 

veyers inclades thé following: 


CHAIN CONVEYERS © LIVE ROLLER CONVSYERS » WHEEL CONVEYERS 
ELEVATING CONVEYERS © SELT CONVEYERS © TROLLEY CONVEVERS 
ROLLER SPIRAL CONVEYERS © SPECIAL CONVEYING MACHINERY 


Pa] MATHEWS CONVEYER CO.,LTD. 


PORT HOPE © ONTARIO + CANADA 
Engineering Offices or Seles Agencies in Principal . 
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st We Can All Do to Keep Prosperity Sails Flying 


are the real markets for Cana- 


| dian highly manufactured goods, 


especially consumer goods, I can- 


}Mot @scape the conclusio: that 


principal and lasting market 


‘the home narket. This being| bers of the very unicn which} ., 


terms of prices of goods and ser- 
| vices, will tend to lower the liv- 
ing standards of most other Can- 
'adians, including, in steadily in- 
| creasing nuinbers, former mem- 


7 so, We submit that government | now seeks to Sabotage their sav- 


*}measures should be taken 


that adequate and proper safe- 
guards are set up which can be 
enforced immediately to prevent 
the dumping of goods from other 
countries — and by dumping I 
mean not only the interpretation 


For many years we have heard 


to see 


;ings accounts and their pension 
| cheques. 

I regret to have to point out 
that the irresponsible actions of 
many unions during the past year 
add weight to the warning which 
I have just given. 

In 1951, there were 259 work 
stoppages of which 22% were 
settled in favor of the workers, 
and 35% in favor of the employ- 
ers. Thirty four per cent resulted 
in compromise and 9% untermin- 
ated or indefinite. Where the 


it said’ “the 20th century belongs | workers had clear rights for tl.eir 


'| to Canada” I firmly believe that claims, the cases were undoubt- 


‘tion. It is, -a’matter ¢ 
that the incidence 
of corporation and . personal in- 
come taxes’ is such that even the 
Ministet has admitted they 
too high, yet, in disregard of re- 
péated representations from busi- 
'ness and industry, and despite! 
unparalleled buiget surpluses, he | 
has, to date, done nothing about 

May I suggest to the Minister 
of Finance and his colleagues 
that if,.as has been stated, the | 
maintenance of a proper level of 
taxation is essential to the con- 
tinuance of foreign investnéjnt 
it is even more important from 
the point of view of ‘enabling 
Canadians themselves to put up 
their share of the funds required 
for the further expansion of our 
country. 

Domestic Investment 

"When, as we have seen, foreign 
investors put up 15% of our capi- 
tal funds. in any one year, or 
period of years, then, obviously, 
the remaining 85% of this money 
must come from our own pockets 
~~ from Canadian corporations, } 
Canadian shareholders of these 
corporations and others. -How 
long does the Minister expect that 
these corporations ana. individ- 
uals can continue to find their 
85% share. of these investment 
fundsif the government tax col- 
one on his ntinues to 

e, on an average, two dollars 
from’ every Canadian corporation 
for every dcllar that corporation 
pays its shareholders and then, in 
addition, demands a very heavy 
portion of the shareholders’ in- 
come? 
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ut I believe also, | edly decided in their f-vor. Where 


you will agree with | there was »artial justification, we]. 


are tu make the / ma. be sure that the cases are 
-opportuffities in| among those which. resulted in 
respect, we must have, in our | compromise. That leaves us with 


essential | 35% which were settled in favor} 


“ution of| of the employers. In other words, 
for 35% of the work stoppages 
in 1951 there was no justification 


ir own best’ in- 

best interests of 

heart,, I earn- 

sincere.) urge all union 

leaders remember that great 

power misused—selfishly used— 

inevitably destroys itself. If 

power-is to be a power for good 

it must carry with it a sense of 

responsibility. The greater the 

power, the heavier the responsi- 
bility for its proper use. 


Union Responsibility 
Let them consider their respon- 


whatever — more than half as 
many again as the number which 
were fully justified. 
The outstan iing feature of 1951 
as compared with 1950 was an 
increase of over €0% in the num- 
ber of work stoppages on the one 
; hand and a decrease of about 35% 
| in time lost on the other. Nothing 
‘could point. up more clearty the 


| fact that the contract has, in far 
| too many cases, been more hon- 


| ored in the breach than in the) 


observance, and that the strike, 


sibility when next it is proposed far from beng the last resort 
that the power of their union be/ of workers suff,ring unfair treat- 
used to enforce exorbitant wage! ment, is rapidly becoming the 


demands which, when translated, 
as they must inevitably be, into 
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| immediate tool 
‘anything and everything. 
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e FireDome engine design as“‘The Ideal” 


to accomplish] 


- $10,000,000 


Factory, Industrial, Office and Apartment Buildings 


$10,000,000 available now in First Mortgage Funds for indus- 
trial, office and apartment property. If you are considering an 
investment or expansion, our knowledge of mortgage conditions 
and our wide experience, extending over 50 years in the 
investment field, enables us to negotiate mortgage loans to 
the complete satisfaction of all concerned. . 


‘For full information 
Telephone EMpire 6-8801 


MURRAY « COMPANY 
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8. J. STAFFORD F. T. JONES 
Industrial Accepta 


of 8. J. Stafford ) ond F.°T, Jones (right) as Assistant Vice-Presidents. 


Mr. Stafford will retain his posts os Monager of LAC’s Kingston bronch ond Regione! 
Manager for Eastern Ontario; while Mr. Jones continves as Vancouver branch 


manager and Regiona! Manager for British Columbia. 


Both men have been with IAC for many years and have had wide experience 


in aslo finance. 


Corporation, Limited, Montreal, hés announced the promotion 


* 


‘crippling to 


BCHIS from the immediate “dis- 
aster” which he claims is impend- 
ing. 

The originel plan, which has 
now been in operation in British 
Columbia for four years, contem- 
plated a self-liquidating public 
service. People who were well 


| were to be taxed by an annual 


premium lev: to help people who 
were ill, with payment of hospi- 
‘al. bills, which sometimes are 
average families. 
During the four years of opera- 


tion the charge against the public 


has fluctuated under different 
administrators, but has averaged 
about $40 annually for families 


and $25 for individuals. 


Collection Difficulties 


Reason for the breakdown in 
results is extremely simple. Basis 
calculations was that 95% ef- 


N.R.C. Announces 
New Scholarships 


The National Research Council 
will award more than 200 post- 
graduate scholarships in the 


| fields of science and ‘engineer- 


ing during 1953. Only 20°of the 


‘| grants will be tenable at univer- 


outside Canada. 


$1,500 for 12 
postdoctorate over- 
ips of $2,500 for 12 

e former are intend- 


oa sa ecg The 


latter aré designed to oe 


training. 
tions should be. made 
Awards Officer, National 
Research Council, Ottawa, before 
Feb, 1, 1953. 


NOTICE — 


is hereby given that the Zurich 
General Accident and Liability 
Insurance ey Limited has 
received certificate of E reaisiry No. 
C1390 authorizing it to transact in 
Canada business of ace 
c Insurance in addition to 
eae rn sro MChlet Sent 
re . urgar, : 

for Canada. ~ 


. | vana, Cuba, to 
“)Cul 


| countant, a Collean, foronte 
Spadina ege, Toron 


‘| ficiency bial be reached in mak- 
ing collections. It was to be a 
universal aad benefiting all 
who. are ill in hospital and paid 
for by the entire public. In prac- 
tice, only about 70% of the elig- 
ible people actually paid. 

Defiéits which beg..n to appear 
in 1949 in comparatively small 
figures have now grown alarm- 
ingly. In four years the total 
shortage exceeded $20 mil- 
lions, probably is nearer $30 
millions. During 1953, the out- 
look is that the service will go 
behind. at least $1 million a 
month. 

The Bennett Social Credit fe 
ernment has announced itself as 
@ pay-as-you-go administration 
and in resorting to sharp meas- 
ures to head off a financia! jolt 
of this size. V.ast week Eric Mar- 
tin,, the -responsible -minister, 
warned that hospital expense for 
next year must be held to 1952 
level. Everyone knows, of course, 
that this will hardly be accom- 
plished—but the warning was a 
healthy admonition. Following it 
came the usual political an- 
nouncement from the government 
to the effect that many local hos- 
pital boards had undertaken to 
“co-operate.” 


Some Dissenters 


But some did not.  Révelstoke 
general hospital boad, for in- 
stance, simply announced its 
members were finished with try- 
ing to do the impossible and 
would resign to hand over the 
institution to the government to 
run it, or close it, or do what it 
wished. Local boards have been 
in the habit ‘of estimating their 
annual budgets and expecting the 
government +o make up needed 
shortages. 

Since BCHIS came into exist- 
ence Jan. 1, 1949, most of the 
service has been unionized. The 
magnificent Royal Jubi'ee hospi- 
‘al at Victoria had a budget of 
$2.3 millions for 1952, but ‘s end- 
ing the year with a deficit. A 
hangover deficit of $50,000 for 
1951 ‘still appears “on the books.” 
At New Year’s, all hospital work- 
ers except nurses go on a five- 
day week—this will cost Jubilee 
an extra $45,000 in the coming 
year. 

‘Nurses have filed new wage 
demands which may be expected 


| to cost an extra $5,000 monthly. 


George Masters, manager for 
Jubilee, said he would do his best 
to hold down 2xpense, but pointed 
out that his costs had been rising 
at the rate of 1% per month for 
a long time now. 


Can’t Let Go 


Last. year, a legislative com- 
mittee consulted. thousands ° of 
citizens, 95% of whom said they 
“wa.ted” hospital insurance. 
Social: Credit has announced it 
will not hail nonpaying citizens 
to court to collect overdue prem- 


Staff Changes 


Canadian chartered banks announce the 
following staff changes: 


Neva Scotia: 

F. G. FORREST, assistant accountant, 
Vancouver, to be manager, East Hastings 
& Gresting. Burnaby, B.C. 

G. IN » Manager, Springdale, 
+ Ae be manager, Wabana, Nfld. 

C, MEEK, supervisor of branches, 

Si office, Toronto,.to be manager, 

ttawa, 

T. A. CARRUTHERS, to be an dsistant 
accountant, Vancouver. 

J. A, assistant manager, Ha- 
be manager, Cienfuegos, 


ba. . 
C. NEWINGTON, special representative 
attached to Calgary, to be manager, 
Calgary. 


to be accountant, 


wg Ay Ave. West, ‘Calgary 
assistant accountant, Ed- 


monton, to et accountant, Regina. 


. -* we 
Commerce: 
v. 8. BARNES, to be an assistant a¢- 
orks _ to be peeainntent, Grand 
*H. CULLON, manager, Lilloodt, B.C., 


bi be “manager, ‘Salmo, B.c., formerly a 
t hereafter an independent 


R B. GRIEVE, to be an assistant ac- 


J. W. t acount- 


oe! Spadita & College, Toronto, to be 
. ‘oronto, 
cl Seabtent mesesiaat, Lenten, Ont 


reluctant ones to the benefits of 


Impression of Giant De-barking Drum—by Willard Goodman 


M PRES SLO 


Impression . . . as free and as individual as an artist’s personality, yet only 

as strong as good art, careful writing, fine printing and modern paper make it. 
Your printed message . . . the artistry-of'line and :words . «4 is 

only as forceful as its final impression. That, ultimately, depends in 

large measure ‘ugcin the paper you select. ‘The: new: PARAGON ‘OFFSET, 
for instance, is designed to meet today’s offset printing requirements ; ; ; 
and to take and make really fine impressions. There are ‘many other 
splendid Provincial.papers, too. The right one can help make your 


impression stronger, more vital . . . a /asting impression! 


No. 1 In a series illustrating steps In the manufacture of paper 


Willard Goodman, young Toronte 
artist, used this photograph, ing 
creating his impression of a giant 
de-barking drum ... an impression 
unrestricted as to technical accuracy. 
Hecap a feeling of movement, 
Sorce and cleanliness. Mr. Goodman 
was born in 1922, has been paint- 
ing since 1942, is one of Canada’s 
promising younger painters. 


Provincial Paper Limited 


TORONTO «¢ MONTREAL © WINNIPEG 
Mills at: Mille Roches * Thoreld * Georgetown » Pert Arthur 


, 


‘yopes. to educate the| And that means compulsion. jens the entire economy. Esti-} policy in effect, the actual outlay 
No government in B. C. would! mates for 1952 costs—~which in’ for 1956 can hardly be less than 
But | spending facts have been ex-| $33 rhillions and it may be $35 
‘ceeded—were above {30 millions millions. The imperiding budget 
for the province. ‘deficit could create a Very: real 


Even with a | difficulty for any government. 


ivms, It 


the service. Meantime, many)dare to arop the service. 
people who are paying may de- | certainly it has a tiger by the 
cide not to continue paying, un- | tail—it can’t let go and the grow- 


less the scheme is made universal.) ing appetite of the monster threat- | “hold-the-line” 


right, Mr. “ae 3 


Peo who rel fre insance al 





“FAST, REGULAR. 
TRANS» PACIFIC 
FREIGHT SERVICE 


, 4 This year a new factor affecting 
TO THE ORIENT 


the demand for bank loans by the. 
finance companies was that they 
were unable to borrow. from big 
industrial companies as freely as 
™@\formerlys Previously industrial 
companiés with a large volume of 
surplus ¢ash on would lend 
it to the finance “Companies at | 
interest rates somewhat below 


S/S MAPLECOVE @| that charged by the banks. 


s/s MAPLEDELL 


Regular Monthly Sailing 
between 


VANCOUVER, B.C. 
SEATTLE, TACOMA 
YOKOHAMA 
KOBE, MANILA, CEBU 


HONG KONG 
-$/S MAPLECOVE 


BEC. 30 
S/S MAPLEDELL 

aA, 29 | 

AMPLE REFRIGERATED SPACE 


companies ate needing this money 
or themselves for plant expan- 
| sion etc. Whére they-have surplus: 
cash to loan they are asking 
higher interest rates about the 
level the banks charge. 
In'many cases, the finance com- 
| panies are able to extend the loan 
ever longer terms with the banks 
than they could with an industrial 
company. “© - 
Current loans at $3,096 millions 
were at a new high level. 


Peat a i ana ee he 


ee 


FORCED VENTILATION 
AND SPECIAL STOWAGE SPACE 


for general cargo and 


Information from your nearest 


Canadian Pacific Office } year. 


been completed in four ¥ years, re- 
James B, Woodyatt. 


| goo thst ELS 
This year some of the industrial Circulation ; 


PPE, % : 
Coe adkters eee 
Disease 
cere eeeeee 7 


+35,173 


—34,232 
+ 12,149 
2,233 


+ 29,005 
Canadian 


eee eee Peeters 
ee eenaeaerre 
eee wer eeree 
eee eeeeeeee 
eee enn neeennee 


a ~ 


t loans se eescsoee 
ae hd Ceomdeccess 


Peete eeeeeeee 


Of credit ....sceees 
Leans to comp. ..... cossdee 
assets ...... deasheee 


Total : 
Notes in circ. dep. sshesése 
ban 


| In t, bal, ere eeeserrsere 


Gross .«... 9,440,217 


PROC ERR ORR OT ee 


233 
125,521 
144,116 


2,906,922 
4,575,398 


Prov. Govt. J..ccccccc.sseee 


Demand dep) sissceccercten 
Savings dep. ereerereereeere 


‘otal <i eeeeree ilivecsdbwacee™ 7,482,320 


Dep. —15,239 653,042 


For. carr. in Canada ....... 148.665 «= «156.241. © 13.578 —«130,621 
Total . eee seer eee ee eeeaeee 


834,787 . —28,815 783,663 
Due te Banks Abroad 
United Kingdom eeeeeeetioe 486 47,865 —4,379 56,164 


110,446 —771 ~ 110,104 
ce of credit seeeereeese 191,059 +14,134 221,676 
b. ee eee eee eeeeee 


4,529 + 1,987 6,795 
Total public Hiab. ...eceses+ 9,519,102. +110,769 8,930,592 
Due other banks sewerenree 


es 


120,712 +17,450 
te Sharehelders 
2,230 +4,108 


209,500 +7,061 
148,500 + 136 148,305 


9,800,275 © +130,524 0,423,428 


9,408,333 
138,162 131,424 


6,338 5,998 
216,561 207,109 
» 148,636 

i 

SRte eves seeplecesee essen 10,028,799 


aa eet “ae 
22-mile, 48,000- 


3. F. SMITH, eieakie of ia tila 
be manager, 


“| dent’s dept, Wancouver, to 


be accountant, Edmon- 


veer to be accountant, 
Wilson Heights, On 


+700 | wentreal: 


5S. F. SMITH, to be manager, 4ist Ave; | 
& Victoria Drive (new branch), Vancou- | 
ver. 
D. W. CASEY, formerly assistant su- | 
perintendent, Calgary, to be an assistant ! 
neeenter, Ontario district with | 
Setgeaie, Toronto. i 
MACKELL, formerly manager, St. 
Geapge & Bloor, Toronto, to be assistant | 
superintendent, business development de- 
partment, with headquarters in the assis- 
tant general manager’s department; To- 
ron 


to. . 

A. WALTON, formerly assistant in- 
spector, Vancouver, to be inspector, with | 
neseayerters in Vancouver. 


KAY, formerly an eintitent |; 


superintendent, Toronse, to be manager, 
Brantford. 

T. HENRY, formerly accountant, Belle- 
ville, to bé assistant manager, Peter- | 
borough. 

T. He BRYSON, formerly special tepre- | 
sentative, business elopment dept., To- | 
ronto, to be mariager, St. George & Bloor, 
Toronto, i 

F. H. PETERS, formerly of head office, 
to be assistant manager, Sun Life Build- 
ing, Montreal. 

R J. KAYSER, formerly assistant man- 
ager, Sun Life Building, Montreal, to be 
manager, Cote de Liesse Road, St. Lau- 
rent, Que. 

W. R, WELLINGS, formerly of Broad- | 
way & Main, Vancouver, to be manager 


eistiy to Ue cpuaed ot 216 
__,.| Stmnae & Wictoria Drive, VEncouven 


- m Oo 
wcnahats : 
| bie ope ere tne 
office, man- 
ager, Trenton, Ont. 

JAMES HARDING, formerly attached 
to head office staff, Toronto, to be man- 
ager, Coboutg, Ont. 

E. M. WALLWIN, formerly a senior tra- 

. head office, to be man- 
ager, Ont. 


e 
Cc J. INGRAM, er accountant, St. 
Guy, Montreal, appointed 

manager, Yan Horne, Montreal. 
P. G. McGIBBON, formerly assistant 
accountant, on Ont., to be account- 


ant; 
J. C. FLOOD, formerly accountant, Ar- 
Toronto, appointed ac- 


& Roncesvalies, Toronto. 
' 


CORNER, formerly accountant, 


|Mount Pleasant & Belsize, Toronto, ap- | 
ted a Avenue Rd. & Had- | 


om. 
E. G, FLEURY. formerly assistant ac- 


countant, King & Bathurst, Toronto, to be | 
accountant, Mount Pleasant & Belsize, | 


‘oronto 


C. S. MAWHINNEY, formerly acountant, | 


Kingston Rd. & Warden Ave., Toronto, 


appointed accountant, Avenue Rd, & Fair-,| 


lawn — inauen a 


J. H. erly assistant ac; | 
een appointed | 
Heddington, To- 


countant, eae toe reua 
accountant, Eglinton & 
| ronto, 

e o oe 


| Reyal: 


Ont., to be manager, St. Mary’s, Ont. 


L. J. CHILDS, Saint John, N.B., to be | 


manager, Fredericton Junction, N.B. 

J. C. REID, supervisor's dept., Calgary, 
to be manager, Leduc, Alta. 

C. C, LOUGHEED, Beausejour, Man., to 
be accountant, Hamiota; Man 

H. B. BERRY, Cardston, ‘Alta., 
an, 2 Hanna, Alta, 


Alta., to be accountant, Brooks, Alta. 
: A. ZELMER, Lethbridge, Alta., to be) 
angonease 124th St., Edmonton. 


¥. MacDONALD, Victoria, to be as 
eletiakcie Kelowna, B.C. 


E. A.. BURGE, Cambie & Broadway, 


of the branch shortly to be opened at Vancouver, to be accountant, Vancouver 


Terrace, B.C 


MARKETS 


Heights, B.C. 


ststaa Pela. 
omelet: 


a 


An Indian village | 
becomes a townsite 


for 50,000 


W. L. PULLEN, manager. Dunnville, | 


to be! 
AYLOR, accountant, Hanna, | 
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GOOD PARKING 


Government 


Municipal and Corporation 


x 


Securities 


World’s aa hydro-electric plang 
will feed power to the Kitimat 
smelter from che above: 


. @ Is it your job to sell to Canadians? Then look at Kirimat, B.C. Juse 
Annual meeting is Dec. 19. yesterday—a sleepy mountain village of 580 Indians. Today—the hub of a 
CONS. INCOME ACCOUNT ‘ < million-dollar-a-week construction job on the world’s largest aluminum smelter. 
1951 | : % - Tomorrow—a new industrial centre of possibly 50,000 people, experts predict. 


Look beyond Kitimat and aluminum . . . at the new oil on the prairies ., . the new 
iron ore in Labrador . . . the scores of new industries in Ontario and Quebec . .. 
and you'll want to-take a look at your yee to make sure 

The Star Weekly is there, 


For Canada’s great new tide of expansion is rolling evenly and steadily across the* 
whole Dominion. To the advertiser*who wants td lead in the markets of tomorfow, 
The Star W ’s traditional leadership in covering all Canada means more than ever. 
mark fhdacdhinssviraewoes there are 60 or more English-speaking toa 
there's 4 Star Weekly carriér boy. No other publication in-Canada covers 
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pont woe movies 
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Siicon is have s aoady fund of such infor:nation on 
aoa deere fata 
were able to assist many ‘firms to establish or expand : 
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Paid cusses, 
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lad 


eter ee eeeeeee 


@ Toda on always, mew machines and 1.80 
equipment have to pay for be pred Ler Partin (patter! Feeaeniien. 


t of their own earnings. ’ 
studies below show how Wales Shest CONDENSED CONS. BALANCE 
ae ‘abricators pay for themselves | As at Sept. 30: | ; 


quickly ea Otc, TEC. sesece * 

Inv, @580C. COS. ..ss00 

Mkt. secs.t ete eens 

mo 
assets 
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Yeshuacaaiyas 
POR ewe nee 


operations here: Your wal reosive prompt, 
certo here: wu ein . 
Phone, wire or write today. fo 


aie 5s ee heat whphr ober ae a cost with the heaviest concentration 


and sales are 


Where pods in Cains ~The ar Weekly goes, too, 
fa Canadas—i‘e 
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writien on be- 


‘his clients, 


| 


wr firms ‘to reach an agreement 
‘On price fixing unless the prices 
oo. are shown to be detrimen- 
1 to the public interest! 

“The official view is 


detrimental to the’ public and 
therefore illegal. 

\ The Fowler correspondence has | 
Ottawa a little puzzled, It isn’t 
unusual for companies named in 
a report of the Combines Com- 


that the) 


price fixing by lessening or pre- : 
venting competition is inherently | legislation and was written into, 


in the furefront of both govern- 
ment and business thinking a 


substantial 

petition in itself is a crime has 
never been part of the Canadian 
law but is an import from United 
States. In answer to this “con- 
that this concept has always been 
implicit in Canada’s anti-combine 


the law in 1889, a full year be- 
fore the introduction of the) 
Sherman Act in United States. © 


Basic Question 


- . 


The Fowler-Garson exchang 
shows no disagreement over the 
fact that detriment or likely det- 
riment to the public must be 
proven. But it does revive the| 


New stockholdings added to the 


COMPANY 
REPORTS 


Ze assist readers in appraising and 
comparing company financial state- 
ments, The Financial Post has a uni- 
form method of presenting corporation 
accounts. Y: from the 


’ pies’ published reports are footnoted. 


ST. LAWRENCE MILLING CO. 
net loss in year ended Aug. 31, 1952, 


Basically the question raised | old uncertainties over what con-/|WS $86,137. Previous fiscal year’s 
by the Fowler correspondence is stitutes detriment. Mr. Fowler; ®¢t Profit was $87,663. 


‘missioner to make representa-|whether the Combines Act was) indicates that in his view it must 
to regulate prices on a reasonable price. , i 


as publication of the report and 
ProseCullon, ° 
time that a lawyer acting for the 
companigs. rs to be starting | 
to argue his case before any) 
“— has been laid. | 
; Case For Fine Papers 
The Fowler case very briefly 
is this: 
—Without 
there has or has not been a price | 
fixing arrangement in the fine | 
ea industry, he contends that 
the 
turned up.no evidence to suggest | 
that there has been actual detri- 
ment to the public. 
—It is contended that an of- 
fence against the Combines Act 
has been committed only when a: 
combination by way. of agree- 
ment for price fixing “has operat- 


ed or is likely to operate to the! unlawful conspiracy,‘but! one ac-| ed on a larger scale an 


Act two things must be proven: | 


arguing whether | 


ion yon ‘the question’ of} basis‘or to" guarafitée’ 
this is the first lation 


-To ft an illegal combine | 
under the definitionigiven in the | 

1. It must operate to lessen 
or prevent competition. 

2. It must operate or be likely | 
to operate to the detriment of | 
the public. 
Ottawa can turn up a cing 

of judgments to strengthen the | 


1 


the question of whether prices 
were reasonable or had been en- | 


have held that the public is en- | 
titled to the benefits of eompeti- 
tion and that price-fixing which 
results im a substantial elimina- 
tidn of competition constitutes 
detriment to the public.” 


In practice it has heen the de- 
gree of this elimination of com- 
petition that has been used as 
the yardstick in determining | 


& free competiti | Says Mr. Garson; “The courts’ 
ave 


| contention that the courts have’ when a combination by agree- 
lengthy investigation has) not found it necessary to pass on| ment. to fix prices became an 
illegal combine. Three or four 


merchants in a city block for | 


hanced unreasonably by price’ example might agree to fix the 
fixing. Recently, in the western| price of ‘6ne or all of their goods 
bakeries case, Mr. Justice Mc-)}46r sale*without incurring much 


Bride & 
that there was any onus 


Crown “to prove, thet therely an 


rejected the argument that} danger pf interference.from the} 
op the! Combi 


Commission:*The price 
fixing could probably extend- 


‘detriment of the public” and a/| companied by actual harm or one  facturer§j buito; 


violation .of Section 498 of. the| 
Criminal Code only when price 
fixing . unreasonably enhances 
prices, 
—It is ‘contended @¢hat the 
Commissioner's’ duty is to ap- | 
praise the effect of a price fixing | 
agreement. onthe public interest’ 


and that this has been set out! proved that the prices were un-! would 


specifically in the amendment to! 


resulting in the enhancing of} 
prices.” x 

Any other concept of the law. | 
it is argued, wotld méan that the! 
consumer. was prepared to place} 
control of prices in the hands of | 
business and accept ‘price-fixing | 
up to-the point where it could be} 


reasonable, 


OX 


a 


to. mee 


But giesp 
the less@m 
become 
that it# as “eb statu 
ment. Rial 


Re eS ; . 
That #.2he ; business | 
ke % Raveapele 


‘law, .- - a 6 i va * 
a Sot ane 7 . 
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Earnings 


manu- | Cash 


Capital : 
Capital surplus 


out in |§ 


Competition during the year was) 


increasingly severe, reports Presi- 
dent P. M. Petersen. In addition, a 
real problem was presented by the 
fact that protein in this fall’s record 
wheat crop is lower than it has 
been for a good many years. 

A credit of $32,918, covering in- 
come tax refunds, was received 
during the year. 

Date of annual meting is Dec. 12. 


INCOME ACCOUNT 


Years Ended Aug, 31: 1952 
Net earnings $11,449 
Less: Deprec. .. 54,063 
Bond int. .....se0. +e 
Income tax 
Net os 
Less: Pref. divds. ... 
Common divds. .... 
Surplus for year .... 
*Loss or deficit. 


1951 
$201,933 
57,645 
20,825 
36,000 
87,663 
37,170 
47,857 
2,636 


Times Bond Interest Earned: 


Before depr. ....... ad:56 9.79 
After depr. ......... 43.18 6. 
r Share and Dividend Record: 
Pref.: rned $16, 
42.56 
0. 


CONDENSED BALANCE SHEET 
As at Aug. 31: 1952 1951 
$8,818 
1,257,471 
1,528,823 

» 2,795,112 
208,975 
415,643 
296 


827 
+ 4,247,026. 


Co ee ee 
ws 6 
te 


Beeb sei 


Total curr. liab. eee 
Funded debt 


3 a7 
B23 


823 


lus eeeeee 
® r depr. of ..+. 


Working capital 


Massey-Harris, 
Corp., Powell River, Standard Oil 
of New Jersey and Steel Co. of 
Canada. 


' 

Stocks eliminated from the 

portfolio were Aluminium Ltd., 
British American Oil, Canada 
Cement, Cockshutt Farm Equip- 
ment, Consolidated Paper Corp., 
Crown Zellerbach, International 
Paper and Monsanto Chemical, 
. Here is the United Bond & 
Share Ltd. portfolio at Sept. 30, 
1952, with changeg~from a year 
earlier: . 


Change 
Held at Since 
Se 


t. 
Common Stocks: 30/52 30/51 
Abitibi P. & P. 
Allis-Chalmers 
Aluminium Lt4, 


eeteerte 
ee eeeee 
eeeeeeee 

t 


OBO occ rcdonedsé 
Celanese of America ,.... 
Chrysler Corp. .....ccsces 
Cockshutt Farm Eqpt. ... 
Consol. Mng. & Smitg, .. 
Consol, Paper Corp. ’..... 
Crown Zellerbach 
Distillers ACorp.-Seagrams 
Dom G 


Firestone Tire ....++++ see 
Ford Motor A 

a gk Pree 
General Motors 

Goodrich & Co, .....:... 
Goodyear Tire & Rubber 
Hud. Bay Mng; & Smitg. 
Indust. Accept. Corp. ... 
Massey-Harris 

Molson's Brewery A 
Moore Corp. ........s-0% ° 
Monsanto Chemical ..... 


99 | Powell River 


Standard Oil of NJ. .... 
Co. of Canada . 


H, > 

Youngstown Sheet & Tube 
*Adjusted for 2-for-1 stock split. 
aAdjusted for 3-for-1 stock split, 
eAdjusted for 5-for-1 stock split. 


spuaiiy a10y 


U. S. Executive Writes 
Several weeks ago you men- 
tioned our .product in your 
“What’s New?” column. This 
has resulted in many enquiries 
from Halifax to Vancouver. 
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SAINTHILL-LEVINE AND REX. 
TAILORING APPOINTMENTS 


JACK POLLOCK 
while one of their subsidiary companies, Rex Tailoring Co. 
Limited, manufacture Penfield ready-to-wear and tallored-te- 
measure clothing for retailers from coast tq coast. 
These three men bring a@ combination of over sixty years 
uniform experience and clothing know-how to this rapidity 
expanding organization. 2 


JACK McGUFFIN 
Me. A. Levine, President of Sainthili-Levine & Co. Limited, con- 
firms the following appointments: 
Jack McGuffin as Toronto Sales Manager, Jack Pollock as 
Uniform Co-Ordinator, and Wes Treleaven as Soles Manager, 
Rex Tailoring Division. 
Sainthill-Levine manufactures uniforms of every description, 
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FUTURE DEPENDS ON INVESTMENT OF SAVINGS sys Dominion Bank Presiden 


‘Canada's national income has again achieved a new 
production has also broken all records. The 1952 crop o 
ccegennes Set of at ers year, Pepeecnsees See eee, srusnee See ae 
dollar value and in physical volume. Capital investment in new plant and equipment has 
established a new record, Retail sales have been buoyant. The cost of living is much the 
care means that the Canadian people are now living more 


game as it was a 
comfortably than ever 


The current rate of po 
Canadians, and new Canadi 


year 


po The mene volume of 
wheat coarse , has 


ion growth is striking evidence of the faith which native-born . 
coming from abroad, have in this cow 
the past twelve months the number of persons in Canada increased by-no 


in 
consumer 
industries. 


"s future. During 
than three 


ndustries—mining, pul , newsprint and lumbering—it has also been a source of 


t. Therefore, 


urchasing power within this coun 
‘o-day, da markets abroad one- 


of new capital investment financed with 


nk we should regard as a healthy influence the recent 


lessening of the foreign exchange premium on our currency. A considetable volume of 
; " is still dependent on sales of out export 
of her cotal output. 


The inward flow of capital from abroad which has been a marked feature of oureconomy ° 
has made a substantial contribution to Canada’s industrial expansion. leah the’ 


funds from outside has not as 


people think. Canadians have subscribed from their own savings nearly 
four dollars for each dollar invested in Canada by non-residents. 


the postwar period has come from government funds and from corporate 
savings. In these fields also the rate of savings in the United Kingdom has 
been somewhat less than in Canada. 


We Canadians may learn much from the present plight of Britain. The load 
of taxes which burdens us is less heavy than the load burdening the British 
people. The fiscal system here is Jess harmful toward enterprise than. the fiscal 
system in Britain. : , : 

For Jong years past, even in Canada, there has been an insidious growth 
in the cost of government, There has been a tendency to penalize risk-taking 
and enterprise. The marvel is that our Canadian economy, n , now 


cent—a high rate of growth. If this rate of population increase is maintained, Canada wi 
have neatly 30 million people by 1975—twice as «many as at present. 

Unfortunately, there are influences at work which mitigate against this, During the next 
few years family formation resulting from new marriages is likely to be at a lower rate than in 
the recent past. Another factor is Canada’s lack of a positive'and expansive immigration 


grows as fast as it. does. The danger is that if we continue to discourage effort 
and enterprise, we may seriously retard the rate of our growth. 


Canade is rich in resources. The long-term prospects are bright. Devel- 
tow under way will increase greatly the range and volume of materials 
ich the world nceds and must haye, and which Canada will be able to 


The discount on U.S. dollars has enlarged the outward flow of capital from Canada, so 
that no one yet knows accurately the relative im: ¢ of these two movements this year. 
It will not be surprising if for the whole of 1952 the inward and outward flows nearly 

* neutralize one another, leaving only a small net movement. 
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security for all. But we can only have 
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jored on both social and economic grounds. . 

Canada has ample space for a lar pulation. There can be comfort and economic - 
ga Rinse ond security if we work Gor sine! We smute 
substantial, indeed, an increasing scale. We must up 

gress. We can do this, if we have the will. I am 

ians will achieve a living standard much higher than chat 
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‘This is reflected not ony i the larger volume of 


but also in « healthy increase ‘ 
all branches. 


principal reason has been the improvement in our 


ue to the character and 


supply at fair and competitive prices. If risk-taking and enterprise aré en- 
couraged; if Canadians are given an incentive to save and invest, Canada will 
continue to move forward to greater achievements. 


During the past four years, while Canadians were savin 
aac gore rege the people o 


din, 
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$.94,170,911. 
115,497,748 
14,941,623 
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Me 1952 
Caps sdevcrecsccvercecocess adeeb ed ce ceescewe Swedbiebecdsececios $101,880,220 


ta 5 "-_* ASSETS 


. SOCUFITIES. oc ce cececcccsecevvereveneseseesees 164,397,649 
RNG 5. ss cs Cebahite shane asenecdcrcasccediée ** CHPO CO COTS O04 09 28,433,647 
j Total Quick Assets... ...++ssceeccessvecsceduentevees 11,516 
Current Loans and Discounts... .«+++++-++seeeetesscrsceceestnronecs ae 
i Bank Premises... +++ +++. ee ee eeeeeere 9,652,439 


and Letters Of Credit.......- CORPO CO Oe RED Ee ee ee ee ee 
190,592 
$517,830,558 
——— es 
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Den kainadsbaaha tpn trebbagachee chases dnc Oytat ofbcqes ar EOL ED TTS ; 
ac 21,051,605. 
. Sung - TUES ow scesvosaseesorersrsseseseasseseesssseesenesee, 737,756 
5 js Total liabilities to the public: 252525. -+eses ees eeeneeee $489,025,116 
: pi hibits as ot eee rake ieineles, os see Soden: re 9,652,439 
‘ * Capital paid-up. .eccervecsercccececcnccctegeessensseveceeseseses 7,000,000 
7 juni CADE e Re ee eee eens rere eee ee eee ene es esse ee eeeEEeeens 11,000,000 
# ie |  AALSt | PLOMES.ss'vessnsee eres nncenesaevessvevenesererensents 1,159,003": ~ 
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| the prices of 
jhave been 


| trade: 


These are the outstanding fea- 
tures of the latest trade figures, 
but they need further elaboration. 

1, Exports to the U. S.; Sales to 
the U. S., at just under* $1,900 
millions for 10 months, are the 
same in value as last year. In 
volume, they are somewhat high- 
er, since prices have been a little 
lewer, The statement that they 


jamount to 80% of our export 


trade—given in a national broad- 
cast and used by opposition speak- 
ers in Parliament—is clearly off 
base. This year they represent 
54% of our exports. year 
they were 60% of our exports, 
The year{ before, 1950, they 
amounted to ae eae is the 

on ve ever 
i oer they 


Exports to U. S. this year are 
lower than they would otherwise 
have been because of the embargo 
on livestock, If the border had 
been open for livestock and meat 
products we might have earned 
an extra $100 millions in U. S., 
which would have raised the per- 
centage to 56%. : 

2. Exports to the Common- 
wealth: Commonwealth countries 
again provided the most import- 
ant overseas markets this year, 
and accounted for much of the 


‘inferease over last year. 


In the first 10 months of this 
year, export trade was worth $350 
millions more than in the same 


| period of last year. The Common- 


wealth accounted for almost half 
this Increase, and overseas mar- 


kets for all of it. 
Ten-Months’ Exports from Canada (1952) 
($ Milliens) 


Incr. 
Total over 1951 
MG hb chbowakon die 625 115 
Commonwealth 223 30 
396 4 


that since the: middle of the year 
they have been declining sharply. 
In the first half of the year, U. 

purchases from Canada (boosted 
by special orders for metals and 
larger - than- usual deliveries. of 
wheat) were 56% over the first 
half of last year. From $uly to 
October they were 10% below last 


r.. ‘ 
Experts te U.K.—Moenthiy Rate, 1952 
($ Milliens) 


was up by $173 millions in the 
10«month period, and other grains 
by $73 millions. . 

The only other outstanding in- 
crease was in nonferrous metals 
and the products made from them. 
These showed an increase of $126 
millions. 

In the iron and products group, 
which ‘increased by $76 millions, 
freight and passenger cars, and 
parts, accounted for $45 millions 
of the increase. This undoubtedly 
réflects the new policy of selling 
Canadian-built cars in Latin 
America, which als6 ‘accounts for 
the largest part of the increase in 
exports to that part of the world. 


i 


. 
er 1952, Chairman and President 
© *54 | John J. Hopkins reports. This is 
ted on the number of com- 


ings were equal to $4.46 per share: 

Consolidated net sales of the 

year are estimated at over $110 

| millions, highest in the company’s 

Thistory, against $82.6 millions in 

1951. A substantial increase in 

sales may be expected next year, 

when output of military aircraft 

J.C. ROGERS by Canadair will be raised mate- 

ee rially by expanded deliveries of 

has been elected president, | F.86 Sabre jet fighters and quan- 

H. C. Flood & Co., investment | tity production of T-33 two-seater 

dealers. jet trainers for the RCAF, Mr. 
Hopkins states. 

The first T-33 is scheduled for 

delivery this month, while the 


Dow Chem. Tr 1es Short Cut advance trainer-transport | 


On ‘Anti-Freeze’ Tariff 


OTTAWA — The Tariff Board. 


has announced, hearing of an 
appeal. by Dow Chemical Co. 
which might supersede the earlier 
reference by the Minister of Fi- 
nance on imports of ethylene gly- 
col for anti-freeze. 

The Minister’s reference to the 
Board concerns Dow Chemical’s 
request for protection*to safe- 
guard its $24 million investment 
in a Canadian plant for making 
ethylene glycol. 

Now the company is approach- 
ing the matter by another, and 
purely legal route. It contends 
that the substance which is being 
admitted as ethylene glyco] and 
purchased by Canadian makers 
of antifreeze is a mixture, blend, 
or compound containing some 
ethylene glycol and also.a num- 
ber of other chemicals. The tariff 
item under which this substance 
is admitted free (208h) reads 
“ethylene glycol for use exclu- 
sively in the manufacture of anti- 


with two piston engines, being 
built for the U. S, Air Force, will 

‘fenter production during 1952, he 
adds 


: boas : Consolidated backlog of unfilled | 
jentitled to admission under this | or ders at Oct. 31, 1982, based on 


| item, and should come under item | ° | 
220a or item 711, which would| firm orders, contraets and letters 
|of intent, was estimated at about | 


mean a 20% duty. Hearings are ; 
announced for Jan. 12th in | $385 millions, a new record and | 


Ottawa. up substantially from $330 mil- | 
If Dow Chemical should win lions at June 30, 1952. 


| this legal argument it would ima . 
mediately gain the protection it Di d U Af 
sought in its appeal to the Min-| V e Pp ter 
| ister of Finance. It would get it. ° ° 
quicker and without legislation. | PB ‘ ] 
Before the Tariff Board can | eltman p it 

report to Finance Minister Abbott 
on the first application it is con- 
ducting extensive investigations | ; . 
into costs of production here and|“td., at a special] meeting last 
in U. S. It is also making a spot} Wek, approved the proposed } 
check on the prices to the con- Seat elanaline “deans ee | 
sumer in different parts of Canada of an additional 45,000 no par | 


ond U. 5. |value common shates was also | 
Since there is a wide disparity abntovdd: - 7 | 
in prices this check will take| “4 thorized common stock capi- | 
some time. It is not even certain aad ; 
; : talization, as a result, has been | 
that the Tariff Board's report’ increased to 225,000 shares, of | 
could reach Mr. Abbott in, time : : 





MONTREAL (Staff) — Share- | 
holders of Reitman’s (Canada) | 


for him to recommend action in| 


freezing compounds or eX-/the budget. The legal hearing 
plosives. . might therefore settle the ethy]- 

The argument is that if it is|}ene glycol problem -by. much 
not pure ethylene glycol, it ig not shorter means, 


Deferred Profit Sharing 
Barred By Income Tax? 


| 


which 180,000 are outstanding. | 
An initial quarterly dividend | 
of 10c per share.was declared on | 
the new common stock, payable | 
Feb, 2, 1953. to Shareholders of | 
recqrd Jar. 15, 1953." Rate on the | 
old stock was 25c "per share quar- | 
terly. ; | 
Line Extension 
€ Extension 
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Is the Income Tax Act discour- 
aging establishment of deferred 
profit-sharing plang ia Canadian 
industry? é 

Some students of the plan claim 
t is. In other quarters where 


there are deferred profit-sharing | 
plans, it is felt an amendment to | 


the act would wipe out certain 
injustices. ; 
Chief point of complaint is this: 
an employee is taxed on contribu- 
tions his employer makes on his 
behalf, but if the employee quits 


: before the stated time, he may 


' "The same trend shows up even 
More clearly in the purchases of 
other Commonwealth countries. 


‘The emergency import restric- 


coe bape after the Finance 
Mi r’s Conference of January 
began to take effect after the first 


‘quarter; and they have been cut- 


ting deeper into ovr exports ever 
since. , 


Exports te Other Commonwealth 
y Rate, 1952 ; 
($ Miltiens) ~ 


First’ qua: Wiis Givednercesccsesesse. at 
selene conse a, 
3. Prices and volume: Although 


declining steadily 


: e major commodities like 


rubber, wool, jute have been far 


below last 
we have ofc 
price index at 
of the year stood at 


never receive the money on which 
he has paid income tax. 

Under an immediate profit shar- 
ing plan, this difficulty does not 
exist, because the employee re- 
ceives his share in the plan on an 
annual or more frequent basis, in 
accordance with the employer's 
profits. The employer writes off 
such. contributions as an expense, 
the employee pays income tax on 
his share just as if it were wages. 

In deferred profit-sharing plans, 
the situation is different. The em- 


ployer’s contributions, although 


allocated to the employee contin- 
gently, are made available only 
when really needed, when he re- 
tires or leaves the firm after a 
number of years service, or when 
he dies. 


_ Contributions from employer} 


and sometimes from ~ employ 
also are placed in a trust fund. 
‘tributions contingently allocated 

employee’s account in the 


‘trust fund are consid»red income 


of the employee and taxed just 
as if he had really received 


1951, at 


income to which he has no im- 
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mediate right but also requires 
him to pay tax on income which 


never receive. 


“Obviously,_it is difficult to set 
up a deferred profit-sharing plan 
ys such unfdvorable legisla- 

on.” 


~ 

‘. Proposed extension of Interpro- 
vincial. Pipe Line Co.’s line from 
Superior, Wisconsin, to Sarnia, | 
Ont., has halted work on a large | 
| ; oil tanker now building. 

Thus it. would appear et In asprospectus issued this week | 
|under most plans an employee! in connection with a new offering | 
leaving his firm before the time|of its debentures, Canadian Oil 
when he would receive his share| Companies revealed that due to | 
of the profits might receive no-| the proposed pipeline extension. 
thing and yet would have paid| it will not need to compiete its 
income tax from year to year on new Leduc class tanker which | 


| 
he himself in many cases 3 On Oil Tanker | 
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it the share of employer con-_ 


those amounts he never receives. 


Many firms anxious to install 
profit sharing plans are deterred 
from doing so by this clause in 
the Income Tax Act. 


Chief amendments suggested by 
the Mercer brief are: 


—The employer's deferred pro- 
fit-sharing contribution will not 
be subject to tax in the employee's 
gar unless and until he receives 
t. 


—The difference between what 
the employee had contributed if 
the plan called for employee con- 
tributions and what.he ultimately 
receives should be taxed when he 
receives it, under section 34 of 
the Act. That is the “terminated” 
ployee would have the option 
of paying the special rate of tax 
determined by dividing his three 
previous years’ total income tax 
by the total of his three pre- 
vious years’ gross income. 


defereed sy owned by Canadian, Ship- 


and '. eontinui 


had been under construction. | $ Ne ; Mac GIntosh 
The tompany has already spent AvHKOUW, « tcold Y 
$1.4 million on the project, the | CHARTERED ACCOUNTANTS 
prospectus states. Company offi- | y 
Halas Sydaey AMonclon 


MCDONALD, NICHOLSON & Co. 


disposition will be made of the) 
partly-completed tanker. It might 

CHARTERED ACCOUNTANTS 
LICENSED TRUSTEES 


still"*be completed or converted to 
some alternate use; several) 
schemes are believed under con- | 
sideration. 
Canadian Oil, in the prospectus, | 
explained that the new pipeline 
will enable the company to save 
$2 millions on storage capacity for 
crude oil and products, will elim- 
inate the’ need for carrying inven- 
tories as high as $6 millions at 
the peak for winter operations, 
_and will generally mean a “much 
more efficient” operation! Ulti- 
mate benefits will offset any pos- || «snr BUILDING, 
sible ‘loss in cancellation or|| 10) St ames oe ark 108s 


conversion of the ship, company || . : 
SHARP, WOODLEY & CO. 


believe. : 
Although the company made 
no statement as to where the 
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tanker’ was being built, it’s un- 
derstood that Collingwood ship- 


» & 
| Canada Steamship wines subsid- 
iary, had begun work in Septem- 
-ber’on the new tanker. Imperial 
Oil Ltd. had been mentioned ear- 
lier as being involved in the pro- 
ject, but this has not been con- 


Seiten. Anderican Oil, which 
np a new tanker, the 
er tall, says it does 

tanker operations 


PRICE ATERHOUSE & CO. 
MONTREAL OTtAWA TO EDMONTON 
MIND SOR VANCOUVER sat , 


if. 


RY 


a eee ae ee 

fe Ps i 5 Ph, 
ee oe te meee! eat ee 
: + Po rete aS mI » 


(aoa ao-aonatioraandealletnaainannaaneea 
ms 





’ . — “ ca . os atta, toe. ae 
Po te omen ee ge ie ee te poe nn ling tn 
2 


December 13, 1952 THE FINANCIAL POST 2s 
PROFESSIONAL DIRECTORY 


u a a By 
i 5. Company 
A t at Grenville, | 
onions: . dpled- te 
Steroid “ Laboratories has been | 


acquired by Gallowhur Chemical | 
Corp. of U: S. Gallowhur Chemi- | 
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third and final step in Montreal's 
water system expansion is to be 
completed this month.and another 
larger project is expected to start 
immediately. The curr pro- 
gram is designed to set up @ sys- 
tem with capacity of 300 million 
gallons a day. The new project 
will entail. new mains costing 
about $10 milliors. 

Old Property Sold:. The old 
YWCA property at Dorchester 
and Stanley streets has been sold 
to the Laurentien Hotel for $350,- 
000. The move is to provide for 
an addition to the hotel. : 


Ontario 


$20 Million Highway: Tenders 
have been called fdr sections of 
the Windsor to Quebec border 


controlled.access highway to cost. 


about $20 millions. The sections 
include a. 38-.nile séction of the 
London bypass and two sections 
of the doy 

Hydro Rate $ An increase 
in hydro rates ranging from 10% 
t’ 15% in the Windsor area has 
been forecast by the Ontario 


so "Gaus is 2.11% ‘boost in 


“Gatlin Snow Saving: Lack of 
snow in Ottawa had saved the 
city some $10,000 to the end of 
last month. It was the latest that 
Ottawa had been “snowless” in 
10 years. At the end of November 
last year the city had 16 in. of| Ernest 


* Satie, ite py @ 
Roo war OE 
lan to develop three areas in the 

suburb of St. Vital, in- 


volving 569 lots and about $500,- 
000, is now under consideration. 


The vlans have been drawn up, 


by Twin Cities Development Ltd., 
a Winnipeg firm. Water and 
sewer facilities along with side- 
walks are planned for the new 
vie.» 
Saskatchewan 
Building. Permit Record: Build- | ¢! 
ing permits issued in Regina sete tash 


over the 1952 figure. 
ent has increased’ an av- 


will mean an increased tax yield, 
based on the 1952 tax rate, of $1.5 
millions. 


YOU ASKED UWS 


INCOME TAX | 


Taxes Not Deductible 


“Irecently bought a new auto- 
mobile for business purposes. 
Included in the purchase price 
were several hundred dollars 
in taxes to the Federal Govern- 
ment and almost $100 provincial 
sales tax. Am I allowed to de- 
duct these taxes from my 
income when computing income 
taxes? 


No. These taxes are not allowed 
as a deduction, even on business 
income. If you use the car for 
business purposes, however, you 
can ‘claim depreciation or capital 
cost allowance on the cost of the 
automobile including taxes. 


[INVESTMENTS 


Famous Players 
Please give me some informa- 
tion concerning Famous Players 
Corp. of Canada. 
Famous Players Corp. is the | 
¢| largest owner. and operator of| 


Coronet Television 


Repor ts Net Profit e Consulting Economists INDUSTRIAL RELATIONS | 


Coronet. Television Corp. net 
profit, after taxes and depreciation, 
amounted to $11,733 in the period 
ended June 30, 1952, company 
reports, 

President William Hurwitz told 
the company’s first annual meeting 


that he estimates net earnings be- |) 


fore taxes and depreciation in the 
first quarter of the current fiscal 
year at $65,740. Demand for sets 
is highly satisfactory and growing 
rapidly, he reported. 

Directors are: William Hurwitz, 
Windsor; Peter N. Dawes, vite- 
president; Frank FE. Scott and 

Lawson, Montreal; Keith 
Lon Charles Speers and Norman 
Hurwitz, Windsor. Barry Hubbard 


_jis secretary-treasurer. © 


G : ‘ 


Mexican Light &. Power| 


| 


cals .of Canada, Ltd. has been) 
to _ the Canadian 


pint 


tiie a Wee HR step im im- 


plemgiting 8 new plant expan- 
amas ae aes Gal-| 

» president parent | 
company. mident of the. parent 
Corp. was formed in 1936 and in- | 
troduced ‘such products as* Skol | 
Suntan Lotion and Skat Insect | 
Repellent. A wartime develop- 
ment of the Gallowhur laborator- | 
| ies was the Sunstill, an apparatus | 
| for converting ‘sea water into 
' fresh water. 


The Canadian plant will manu- 
facture the Purasan line of 
quarternary ammonium com- 

| pounds and the Puratized line of 
organic’ mercurials which has 
been used widely as a slime con- | 
i. picture theatres in Can-/| trol and fungicidal agent in paper | 
ada. It owns, leases, controls or /‘mill operations. 
holds an interest in 436 theatres. | 
| Located on the Ottawa River: 
Net earnings in 1951 amounted | 4. plant consists of four main 
$6,632,653. Consolidated net profit | Puildings. The reaction building 
Pp | is fully equipped with the most 
in 1951 was $3,032,018 and in 1950 
>|! modern type reaction equipment 
$3,529,514. Earnings per share! 
were $1.75 last a! to carry out all types of reaction 
with $2.03 =. Compared | processes. Grant McKerina has 
: in | been appointed production man- 
Company established a dividend | 
ager of the Canadian company 
rate of 25c per share Dec. 27, 1947, | ‘Thi 
and William Grey, plant super- 
and increased this to 30c Dec. 23, | interident. 
1950. An extra of 20¢ was paid | 
March 22, 1952, a further extra of | 
15c per share is payable Dec. 27, | TRADERS ‘FINANCE CORP. has | 
and dividend rate is to be in-| | issued 11,950 more class A common 
creased to 35c on Dec. 27. 'shares on conversion ¢ $385,500 of 
Company has acquired Cana-| 1965. debentures; 1,430 class A com- | 
dian rights to the Telemeter sys- | mon shares on conversion of $55,000 
tem, through which the owner of | Soi whesee aes ioe plrchace cn 
a television set can — certain | rants; and one class A common share 
fan Cin ate payment of a small! yyon’ combination of two one-half 
peration is expected to| share scrips. There are now 346,273 
begin sometime in 1953. class A common shares outstanding. 


R. D, TAYLOR 


has been appointed vice- presi- 
dent and general counsel, Sun 
Life Assurance Co. of Canada. 


© Consulting Actuaries 


PIPE & ECKLER 


CONSULTING ACTUARIES 


PENSION PLANS DESIGNED AND VALUED 
GROUP INSURANCE APPRAISED 


62 RICHMOND ST. W., TORONTO 
| 
“Labor Roundup” — another Post, 
exclusivereports on the practi-| 
cal side of industrial relations| 
week by week. Keep yourself in | 
touch with. the trend of union 
activity. Read The Financial Post. 
BY MAIL ONLY $6 A YEAR 


CANADIAN ECONOMIC RESEARCH 
ASSOCIATES 


ECONOMIC FINANCIAL AND STATISTICAL 
RESEARCH 
ROOM 904 
TEMPLE BUILDING, TORONTO, ONT. 


iv. 


Ist Half Net Off 13.4% | 


‘Consolidated nét operating 

nue of Mexican Light & emer Co. Co. 
and subsidiaries for the six months 
ended June 30, 1952, amounted to 
$1,647,918, down 13. 4% from the total 
of $1,901,441 in the first six months 
of 1951. Gross ting revenue 
was ee, up 19% from $12,- 
527,838 in oe ne 

of last year. 


oe tee 4n- 


with mounted $1) in the 1961 
Financial charges 


WINNIPEG, MANITOBA 


ROSS DROUIN, Q.C, 
Barrister & Solicitor 


Quebec Power Bidg. 
QUEBEC, P.Q, © 


McLaughlin, Macaulay, 
May & Soward 
Barristers, Solicitors, Notaries 
302 Bay Street, Toronto 
Telephone WAverley 2385 


so “Linton. Toronto” 
LEOPOLD MACAULAY, QC 
HUGH J. McLAUGHLIN, 9.6 
WILLIAM W. McLAUGHLIN, QC. 
ROWLAND F. MAY. @¢. 


PROVINCIAL ROUNDUP 


This reguler feature supplies pithy pro- 
vincial news of importance te ell busl- 
nessmen. Good background material for 
your trips and correspondence. 

THE FINANCIAL POST-—$6 A YEAR . 
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BARRISTERS & SOLICITORS 
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© Patent Attorneys 


MARION & MARION 


Established 1892 
. PATENTS e TRADE-MARKS  e 
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Lower Tax Rate Forecast _ 


In Twp. of Toronto 


Keep. municipal assessment sdme_ pr 


rolis up-to-date. Plan new resi- 
dential and commercial areas so 
the township won’t be a “dormi- 
tory” for bordering municipalities. 
Collect all revenues due on 
properties owned by the Federal 
Government and Crown’ corpora- 
tions, 


These are some of the tips for 


municipal officers contained in a) 


report issued by John S. Entwistle 
& Co. on its gudit of Township of 
Toronté affairs. The provincial- 


municipal audit was ordered fol- | 


lowing protests by township resi- 
dents against big jumps in taxes 
(The Finane:gl Post, Aug 9). 
fhe furore over the tax bills, 
plus failure of the township to 
clear up legal detaiis ih connec- 
tion with the proposed deben- 
tures, were the main factors in 


the withdrawal of an offer by | similar trend as betwéen resi- | 
| dential and farm property assess- 


underwriters to buy »$1,654,262 
worth of township debentures last 
July, the report indicated: Pro- 
ceeds of the debentures were to 


| taxation wag was 
ili which 513% 


4 oa . a 
rési ; 23.2% industrial, 7.1% 
commercial and 184% farm 


was 


Average increases of assessments |. 


on residential properties varied 
greatly among school sections, 
ranging from a 34% hi 

be the rural sections to 297% . 
se : 

The report pointed out that in 
| view of the anticipated 50% in- 
|crease in the municipality’s ex-~ 
penditures in 1952, an increase of 
|50% in over-all tax levies -was 
indicated, whether or not the 
| method of assessment was 
| changed. ' 
_ The greater burden, under the 
| new system of sroenene et placed 
on residential properties in rela- 
| tion to that on industrial, and a 


|ments, should not necessarily be 
| interpreted as an indication of 
| inequitable treatment. However, 


cover expenditures, on schools,|a re-appraisal of industria] and 
hydro-electric commission facili- | residential assessments to deter- 
ties, waterworks and 6ther im-| mine whether the principle of 


provements in the township. 

Although part of the debenture 
program had still to be validated 
by the Ontario Municipal Board 
at mid-November, “the munici- 
pality should no longer experience 
difficulty in disposing of these 
debentures at a satisfactory 
price,” the report said. 

“It is to.be hoped that this re- 
port will dispel any erronegus 
impression that the Township is, 
or, in the foreseeable future will 
be, unable to meet its financial 
obligations without resorting to 
excessive taxation on any class of 
ratepayers,” the report stated. 


More Equitable Assessment 


The tax increase this year was | 


/equity has or has not been ob- 
| served was recommended in the 
| report, 


Debt Position 


Gross debt of the township at 
Dec. 31, 1951 amounted to $2,433,- 
672. In 1952 there has been one 
$800,000 issue on a new water 
project, and at the end of the year, 
taking into account principal re- 
payments on existing issues dur- 
jing the year, total outstanding 
| will be $3,082,534. 
| New issues totaling $2,436,073 
|are anticipated, including about 
| $800,000 (mainly .for waterworks 
and a new municipal building) 
(not included. in last summer's 
debenture program. The report 


partly due to a change in the | recommended that tenders for 
methods of assessment of all tax- | sale of township debentures be 


able property: within the munici- | called at an early date. 


pality. Begun several years ago, | 


Operations in 1952 are expected 


this re-assessment was first used | to produce “a substantial surplus,” 


as the basis for taxation in 1952, 
and involved a sharp shift in the 
percentage of the total township 
assessment, 


| 


$4 
this 


the report found, and with the 
anticipated increase of more than 
millions in“ total assessment 
year, 1953 average over-all 


The assessment for 1850, on| tax rate might be only 55.72 
which 1951 taxation was based,/ mills, comparéd with a 66-mill 


was $11,653,000, of which 39.4% 
represented industrial properties, 
6% commercial properties, 34% 


average this year, Provincial 
grants and subsidies in 1953 will 
likely reach $640,000, or about 


residential properties, and 20.6% |40% of the entire net township 


farm properties. 


|levy for all purposes, the report 


The assessment for 1951 on the’ points out. 


has been appointed secretary- 
treasurer, Canadian Rock Salt 


Hope to Triple 


Forest management programs 
planned by innesota and 
Ontario Paper Co. are expected 
to triple growth rates of timber 
ion lands under the company’s 
| jurisdiction, 

George Amidon, company’s di- 
rector of forest management, out- 
lined these facts before ‘a joint 
meeting of Canadian and Amer- 
ican foresters in Montreal. 

The program is a woodlot type 
of forest management that could 
increase growth rates to the point 
where each acre of timberland 
will yield a half cord an acre a 
year as compared with 0.15 cords 
an acre on unmanaged lands. 

The supply areas have been 
divided into large management 
districts and these districts sub- 
divided into smal] yield-cutting 
units, Each unit has a cutting 
plan of its own, but the size of 
the unit and type of operation 
depends upon existing transporta- 
tion facilities, type, age and 
condition of the timber and avail- 
able labor supply. 

Plans for each unit are de- 
signed to produce the maximum 
| amount of wood, and at the same 
time; balance cut and growth so 
that timber can be harvested 
indefinitely. 

The company has 52 such units 
under way now, 22 in Ontario. 
Size of units varies from 500 to 
60,000 acres. . rt o5 


= The Federal Gov- 


egina Water 


Project 
When the project was under- 
taken in 1950 the Federal Govern- 


undertake next} ment agreed to mairtain water 


nt may 
pee Beiises on cave ot 
rey Saskatct Ri 


i dolla: water pro- 
' Phe Buffalo Pound pro 


sor Bw orgie 
“Buffalo Pound Lake, the! ‘Reports current here are that 
ir for Regina city’s new! funds for the Federal Govern- 


heights in Buffalo Pound Lake 
sufficient to supply adequate 
pressure in the pipelines to 


ment project may be included in 
the next estimates and that they 


ject, vis- | would amount-to about $1,250,000. 


ied by water-hungry Reginans| That figure is considerably higher 


alt answer to their periodic 

pr shortages, will supply sur- 
face waters through pipelines 
frum the lake or 35 miles north- 
west of the provincial capital. 
First waters are due to flow into 
city mains la.e next year. 


With New Control Technique 


concentrate management efforts 
on forest lands close to the firm’s 
mills located at International 
Falls, Minn., and Fort Frances 
and Kenora, Ontario.” 

In Canada, the company has 
longterm cutting rights and is 
required by the Government to. 
develop’ cutting plans, though 
exact type is not specified. 


53. U. K. Imports 
Of Can. Softwoods 
Still Half of. 52 


; Special Correspondence 

LONDON—Licersing of U. K. 
softwood imports from all‘sources 
including Canada has been re- 
opened for the second half-mil- 
lion standards of the one million 
standards 1953 import quota. 

Imports past the one million 
mark have not been completely 
ruled out yet. It’s known that 
the backlog of applications for 
import licenses is fairly large 
now. Should the demand exceed 
the one million quota, it’s thought 


i 


| possible the U. K. Government 


might slightly ease restrictions. 

However, little hope is’ given 
yet to an increase in 1953 Cana- 
dian softwood exports to the U. K. 
(The Financial Post, Nov. 15). 
Canadian prospects on the U. K. 


market are still only 40 million | $4.5 millions was sold this sum-| @t $7.4 millions, 


Timber Growth 


than the Federal Government's 
contribution was expected to cost. 
Earlier reports were that $650,000 
would be sufficient to construct 
works to maintain lake levels. 
Provincial Aid 

Using that figure as a guide, 
the Saskatchewan Government 
assured Regina an equal amount, 
$650,000, toward building the 
lakeside pumping station. 

Dr. L, B. Thomson, director of 
P.F.R.A., said work would likely 
begin next spring if considered in 
the next federal estima‘es. 

It is expected that the federal 
project will include dn intake 
and pumping station in the South 
Saskatchewan River near Elbow, 
a pipeline running to the top of 
the height of land, and an open 
fenced canal running down into 
the Qu’Appelle Valley, through 
which there is a. natural water- 
course to Buffalo Pound Lake. 

Regina city officials are confi- 
dent the Federal Government’s 
plan is to have its project com- 
pleted about the time the city’s 
water scheme begins operation. 

’ Mayor Gordon Grant said that 
though water in the lake has 
been adequate for several years, 
no one could predict water con- 
ditions in the summer of 1954, 
when the project will get its first 
real test. He sa'd he didn’t know 
what works the Federal Govern- 
ment planned but that he as- 
sumed some scheme for maintain- 
ing ‘the lake level would be un- 
dertaken to be finished about the | 
time the Buffalo Pound water 


project was ready for operation.} the project would cost a total of station 3,000 feet from the mo 


$7.4 Million Project 


THE genuine CYMA- Automatic 
watch: with center-second winds it- 
self up every time you move your 
arm — whilst a special safety device 
prevents overwinding. Thé anti-mag 
netic 17-jewel precision movement 
of the CYMA-Automatic is doubly 


CYMA — ONE OF THE 


AUTOMATIC 


guarded against shock. No fewer 
than six different patents protect 
this unique mechanism against imi- 
tation. MILLIONS OF SATIS- 
FIED OWNERS ALL OVER THE 
WORLD CAN TESTIFY TO 
CYMA’S UTTER RELIABILITY: 


BEST SWISS WATCHES 


At the outset it was estimated / 


$5,340,000 and that the one de-| 


lakesite, a filtration and pumping , Canada. When steel supplies be- 
|came unavailable,: project engi- 
toward Regina and an extensi#e| neers switched their original 

the city’s| plans to accommodate a 36-in. 


The project, expected to cost| benture issue would suffice. Since, | pipeline from there to 


more than $7 millions is financed 
largely by the city through de- 
benture issues. The *‘rst issue of | 


board feet (200,000 standards),' mer and now city officials say 


“The object of company cutting | compared with 1952 shipments of 
plans,” said Mr. Amidon, “is to about 80 million board feet. 


y | 5 in! oe 
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they expect another $1 million ,pipeline out into Buffalo Pound | will form the first long-distance | 


might have to be floated. 
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however, costs have risen all) 
along the line and the latest cost | 
estimate places the total project 


The project includes an intake | 


lake, a pumping, station at the 
] 


: 
. 
: 
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water mains. The Provincial} pre-stressed concrete piping fab- 
Government’s grant of $650,000)ricated in Regina specially far 


| was toward the lakesite works/| the project by Pre-Load Co. of 


only, | Canada. Pre-Load is also supply- 
When completed, the pipeline | ing the 42-in. pre-stressed con- 
crete piping 3,000 ft. from the 


pre-stressed concrete pipeline in | lakehead to the filtration pliant. 
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Ure VAS ere ®t eter tee: esters 


of affairs at UN. It ip 
something when that 


of reputations enhances the. 


tige of someone, Eden saw Presi-. 


dent Elect Eisenhower and said 
a he was looking remarkably 
it. ‘ 

Eden also had good things to 
say about His. Excellency the 
Governor ral at Ottawa. As 
all this wag in private conversa- 
tion it can be taken at face value, 
for he wag not making a hands- 
acrogs-the-seas speech. 

* *. * 
“Worker” Has Tough Time | 
Over Prague Exccattons 

The Daily, Worker, which 
grovels each day to the Kremlin 
and all its-wyorks, had a tough 
time doing an in praise 
of the executions in Prague, 

This terrible. exhibition, mon- 
otonously repeated over the years, 
of leading Communists declaring 

gthemselves to. be traitors, beasts, 
liars and enemies of the faith, is 
something ‘to shame the human 
conscience, Not even the most 
lurid imagination can picture the 
scientific system of torture which 
brings these 100% results. 

A sinister new fcature of the 
Communist Purge is the number 
of Jews among the condemned 


men. Is Stalim going the way of | 


Hitleg? That is the question 
which world Jewry is anxiously 
asking, = 

“a” ® + 


Empire Builders ‘Look On’ 
At Commonwealth Talks 


When the Leaders of the Com- 
monwealth Governments came to 
London, David Eccles, the debon- 
air Minister of Works, ‘had a 
bright idea. He sent out telegrams 
to various public and private art 
galleries in the country asking for 
the loan of portraits of famous 
Empire builders. 

The response was splendid, and 
the result is that as the great men 
EE ee 


mandering the election to the 
Socialist Shadow Cabinet. The 
result the ballot, as you may 
remember, 
Bevanite was in the first six. Last 
week the 


when the dust cleared away 
Bevan was in—but was last. 

So there he is—a one-man 
prisoner witli 11 jailers. It has 
been a terrible blow to his pride. 
The effect on his morale was 
shown when he intervened in a 
debate and Mr. Speaker brushed 
him aside as if he were a fly. I 
don’t) mean that the Bevan story 
is ended but it has gone back 
quite a lot of chapters. 


Is Snoring Member 
Addressing House? 


Owing to some incredible bung- 
jling by the Tory Whips, Parlia- 
(ment had to stage an all-night 
|sitting last week but it was 

curiously good-natured. At 3 a.m., 
a Tory M.P. was speaking when 
another Tory M.P., who was lying 
on his back asleep, began to snore 
so loudly that a Socialist got up 
and said: “On a point of order is 
it in accordance with the rules of 
| debate that two honorable mem- 


bers—and both of the same party | 


was that. not one. 


“repeat election” was, 
held for. the last six places; and | 


Ont. Corporations Must Pay Up) | 


|Tax Difference By Month-End 


| OTTAWA 


(Staff) — Ontario, ended in the January-April peri- 
ons have only ~ntil the | od, although some others w ose 
of this month to make up| year-ends cane later have also 
received refunds. Under Ontario 


‘theif full installments of federal | 
| law, companies must pay half 


income tax without penalty. 


Hy corporations will not be | their estimated provincial corpor, 


rected before Dec. 31.” * 


‘cial tax agreements. Ontario 
corporations are’ bound, like all 


this pronouncement fellow on 
his back woke up and 
his feet went to sleep. But rumors | 


are not always reliable. 


At 8 a.m. the Socialists asked | 
for an armistice since it was a 


Friday and the House would meet 
at 1f am. But the Government 
decided that another hour or so 
wouldn't do anybody. any harm. 
You have to be pretty tough these 
days to mplay the game in British 
politics, 
” * - 

Bill To Control Press 
Is Blocked Again 

By a small margin the Socialist 
Bill to force newspapers of Brit- | 
ain to create a permanent Press: 
Council was defeated. Although | 
it was a private member’s Bill the 
M.Ps divided on party lines. The 
newspapers came under deserved 
criticism ig the debate but the | 
Tories took the view that freedom 
was the first requisite of a nation’s 
press. > iy 
One Tory even-went so far Bs to | 


e man on | at simple interest. 


i interest deficiency ation tax by the end of their 
eas ents| fiscal year, “he balance within 


position is .| about 2% months of the fiscal 
i year end. 


- This concession by the Depart-| Special letters have been sent 

tent of ‘National Revenue is °Ut te companies which have 

because of Ontario’s| Paid tax but have not yet {filed 

i 4 in. | tax returns. Until the tax returns 

late entry into the federal-provin lee ae ki, catsade-aan ke -aneel 
| Ontario officials point out: 


others, to start paying monthly The refund will cover only the 
installments on their federal in-| Part of a company’s fiscal year 
‘come tax six months after the which fell in 1952. Uuder the tax 
start of their fiscal year. In the agreement with Ottawa, Ontario 
case of corporations whose fiscal | #8 qualified to tax up to the en1 
year is the calendar year, this | of 1951. In other words, i. a 
means July. Installments not | co™pany’s fiscal year ended Jan. 
paid on time are liable to an in- | 31, 1952, its rao due would be 
teres 31/365 of the 7% corporation tax 
eee a ae, at paid to the province in respe:: of 
‘the company’s fiscal year. 
Refunds on capital and place 
of business taxes are being made 


on the same bz:sis. 


But before Ontario rented its 
corporation taxes to the Federal | 


Government, corporations could | 

deduct from their installment! 

made by Ottawa to the province. | ° 

Since they had no mears of an- | rms are 

agreement, which is retroactive, | - 8 

many of thefh may now be short | ew 0 ' 

on their federal payments by this 
In this case, the Departnient k Q d 

of National Revenue will not. toc r ers 

the missing 5% until the end of c : ; 

: | Canadian railway car builders 
the year; but by then payments are sharing large new orders for 
penalty is to be avoided. | announced by Canadian National 

; | Railways. Valued at about $34,- 
the 5% which corporations were | 248,000, the orders are for passen- 


payments the 5% .ax allowance’ 

ticipating the Federal-Ontario tax | 

5%. 

charge the interest penalty n+ MONTREAL (Staff) — Three 

must be fully made up ifthe rolling stock which have been 
The concession applies only to | 

justified, in deducting from their | 


: | ger and freight equipment, to be 
errant eee built during 1953. They raise the 


value of rolling stock on order 
Ont. Refunds Go.ng Gut and undelivered for CNE to 


Ontario Government officials | $128,161,211. 
say that refunds on payments! Canadian Car & Foundry Co. 


suggest that far from combining | already made by corporations| will build 1,200 50-ton steel 
there should be a ban on news- | have been going out at the rate) sheathed boxcars; 150 30-ton flat- 
paper proprietors even meeting | of 30 a day recently. The refunds/ cirs; and five 135-ton depressed 
each other. Herbert Morrison was | are based on the estimates m.de| centre flatcars. 

very chagrined. This is the second | by the companies involved of| National Steel Car Corp. will 
time he has tried to get his hands | their tax liability f-r the fiscal | turn out 200 50-ton steel sheathed | ———_—_—_—______ 
on the newspapers. year. The refun? does not mea’: | overhead iced refrigerator cars; | 300 70-ton triple hopper cars; 100 


Sy 


WY 


—should address the House at the | 
same time?” 


that they have received a tax/ 150 70-ton steel covered hopper | 30-ton steel frame boxcars; 30 30- 


clearance; it is desig ed to pro- 


cars; 50 30-ton freight refrigera-| cu. yd. capacity, 50-ton air dump 


Mr. Speaker Morrison gave it 
as a ruling that it was certainly 


h 
unusual but he could not recall Pr peeseTs, with 


GOVERNMENT OF CANADA 
treasury bills totaling $75 millions 
an average price 
an average yield 


any exact precedent to deal with |of 1.248%. The treasury bills are | 


the case. Rumor has it that at due March 6, 1953. 


l 


ee ea - : 
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vide them with the funds they/| tor cars; 30 76-ft. baggage cars;' cars; and 75 40-to1 general ser- 
now owe to Ottawa rather than/ and 1,000 70-ton ore cars. 'vice drop bottom steel gondola 
the province. | Eastern Car Co. (The Dosco cars. 

Most of the refunds have been | subsidiary), received orders for, Canadian National has received 


to companies whose fiscal years’ 500 70-ten drop.end gondola cars; a large amount of new freight 


ee Ne ee . 
Ee ee ee Sa, ee 
eho 


December 13,1952 THE FINANCIAL POST a7 


IN DEFENCE OF THE REALM... NUMBER ve Bt A SD 


World’s First Delta Bomber 


Fach year at Farnborough Atr Show — which draws Alreraft experts und 
Service heads froma all parts of the Free World — one sireraft captures 

the imagination and dominates the flying displays. In 1952 by universal 
acclaim the Avro 698 stood out above all others. Product of Avre’s patient 
years of meticulous research and flight testing om the Delta planform, the 
698 is the most formidable and modern bomber in existence. It will 

carry a bigger payload faster, higher, farther and more economically 

than any other aircraft. 

In one year, the Hawker Siddeley Group have now given the R.A.P. its 
finest day interceptor, the Hawker Hunter; its chegen night and all 
weather fighter, the Delta wing Gloster Javelin and now a key weapos 

of retaliation in case of attack, the Avro 698. Here is proof indeed 

of world leadership in Jettery. i 


Hawker Siddeley Group 


PIONEER... AND WORLD LEADER IN AVIATION 


Group Head Offices: 18 St. James’s Square, London, $.W.1. 

A. V. ROE, GLOSTER, ARMSTRONG WHITWORTH, HAWKER, 

AVRO CANADA, ARMSTRONG SIDDELEY, HAWKSLEY, BROCKWORTH 
ENGINEERING, AIR SERVICE TRAINING AND HIGH DUTY ALLOYS. 


and passenger equipment this, Passenger equipment deliveries 
year. To date, freight deliveries; so far in 1952 total 31 units, in- 
total 6,918 units, the larger items! cluding six sleeping cars, six 
including 2,250 gondola cars,| multiple-units cars and 12 multi- 
1,260 50-ton boxcars, 1,250 70-ton; ple-unit traiiers. Large orders 
steel triple hoppers, 1,000 40-ton| for new passenger equipment 
automobile cars, and 800 50-ton| were announced by CNR last 
flatcars. | month. 
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ipo can saternations! balance 


cigh Sande Convention in New 


“| York's tly. Here is a digest 
‘| of hie “Giles: 


A, R. HORTON 


Mr. R. G. Thomson, President of Oxford 
Precision Products Limited, announces the 
appointment of A. R. Horton as Seles 
Manager of the Company. Mr. Horton, 
a native of ingersol!, was educated in 
cingersoll ond Queen's University and 
brings fo the Company over twenty-four 
years experience in the Automatic Screw 
Machine Products field. 

At the same fime, announcement is made 
of the Company's expansion to premises 
in the new industrial section.in the ‘east 
end of Woodstock. The new bvilding ond 
equipment ‘provides the Company with 
twice the capacity enabling if to give 
much better service, * 


-—_—— 


CANADA WIRE & CABLE CO. 
issued 220 class B common shares 
during Noverfiber on donversion of 
an additional 110 class A common 
shares, thus reducing outstanding 
class A shares to 3,148 and increas- 
ng ans class’ B shares to 


T FIDELITY E 


Insurance 


PHOSPHOR BRONZE 
NICKEL ‘SILVER 


} 
/ 


For FASTS! R 


Make Leslie your headquarters | OUsh® 
for Copper, 


By IVAR ROOTH 

The pessimists say t.at as the 
dollar problem will not be solved, 
there is no reason for taking un- 
pleasant measures to try te solve 
it. “.ne fact is a great deal has 
been done to meet the problem. 

In 1947, the world’s dollar 
deficit on goods and service trans- 
actions was almost $12 billion. 
The indicati.ns are that, exclud- 


|ing military aid shipments from 


the United States, the dollar 
deficit in 1952 will be about $2.5 
billion, And the import’ restric- 


tions in deficit countzies are now’ 


considerably less severe than 
they were in 1947, 

It should not be expected,: of 
course, that the goods and service 
gap ‘vill be completely closed, as 
part of it is more or less perman- 
ently covered by capital outflow 
from the United States plus 
private donations. Moreover, a 
substantial proportion o: the re- 
maining deficit is <ttributable to 
increased defence expenditure in 
Europe and to the disruption of 
East-West trade. Each of these 
elements is part of the cost of the 
common defense of the Free 
World. 

Two major factors have been 
responsible for most of the British 
postwar payments problem. In 
1938, the net earnings of the U. K. 
from overseas investments (ex- 
cluding oil, shipping and insur- 
ance) paid for a volume of im- 
ports that would at present prices 
cost about £750 million. In 1951, 
the net earnings of the United 
Kingdom from overseas invest- 
ments paid for less than £100 mil- 
lion of its imports. Hére is one 
single factor that caused 4 
deterioration in Britain’s current 
payments of £650 million, or about 
$1,800 million. 

Price Rise Are Factors 

A second major factor has been 
the great rise in the prices of 
foodstuffs. and raw materials, 
Britain’s principal inaports, rela- 
tive to the prices of manufactured 
goods, Britain’s principal exports 
—that is, the change in the terms 
of trade against Britain as com- 
pared with the prewar period. 

If, between 1938 and 1951, the 
prices of United Kingdom imports 
had only risen in the same pro- 
portion as the prices of United 
Kingdom exports, their cost in 
1951 would’ have been less by 
nearly £1,050 million, or nearly 
$3 billion. Allowing for £200 mil- 
lion of duplication between them, 
these two factors, both beyond 
Britain’s control, have, together 
involved a deterioration of £1,500 
million, or over $4 billion, in its 
payments between 1938 and 1951. 

What has Britain done to face 
this problem? Its most significant 
action is found in an increased 
volume of exports. These ex- 
ceeded the prewar volume by 
80% in 1951 — that is, by an 
amount valued at over £1,200 
million, or $3.5 billion. 

In much the same way Euro- 
‘pean countries have met a con- 
siderable part of the payments 
problem. In 1947, the volume of 
exports of France, Belgium, the 
Netherlands, Norway, and Den- 
mark was below the 1937 volume. 
These same countrie: are now 
exporting between 60 and 70% 


Has Some Basic Suggestions 


free from restrictions and dis- 
criminations, and with prompt 
remittance cf import payments 
and current earnit.gs. Under such 
a system, the currer.cies of the 
great trading countries would be 
freely convertible. Countries 
could export, say fr sterling, 
know that they could 
the proceeds to import 
m any part of the world. Trad- 
could export to any country 
and know that they would be 
paid promptly in accordance with 
= credit terms that they have 
agreed.* 

National policy in all countries 
must start with eliminating and 
avoiding inflation through strong 
budgets and tight credit. Obvious- 
ly, this is no* consistent with the 
extreme view that there must 
not be any un2mployment at any 
time in any sector of the 
economy. On the other hand, I 
do not believe that - sound finan- 
cial policy <eed involve wide- 
spread or persistent uneinploy- 
ment. It shoul, prevent a 
persistent rise in costs. But there 
must also be sufficient flexiLitity 
in the economy to allow resources 
to be moved to the production of 
the goods which the country 


needs for its own use and for its | 


exports. This seems to me con- 
sistent with a moderate policy 
directed to maintaining high-level 
employment without inf.ction. 

In the underdevelcped coun- 
tries there must be some modera- 
tion in their policy of rapid de- 
velopment at any cost. Many of 
these countries would welcome a 
policy of balanced development 
that would enable them to pro- 
duce efficiently for the export 
and the home markets. Such a 
policy would require ‘them . to 
limit investment to the amount 
that they can fiaance by foreign 
capital and home savings without 
inflation. If foreign capital is 
available on a ger erous scale, a 
policy of balanced development 
can be made effective. 

What Should The U.S. Do? 

So far I have spoken of what 
they, the deficit countries, should 
do. I must supplement this with 
what the U. S, the surplus coun- 
try should do. First, large as your 
imports are, they are still too 
small for your own best interests 
and too small for the needs of a 
world driven by-circumstances to 
be much more dependent on the 
exports of the United States. ~ 

It is true that half of U. S. 
imports, mainly foodstuffs and 
raw materials, are duty free. But 
some raw, materials and food- 
stuffs and most manufactured 
goods are still burdened by tariffs 
and other impediments. In parti- 
cular, some agricultural goods 
that your consurers want and 
which your producers are unable 
to supply adequately are wholly 
or partly excluded from your 
market by prohibiticns or quanti- 
tative fothaionn It is encourag- 
ing to know that the Public Ad- 
visory Board for Mutual ty 
is now re-examining the 
and tariff policy of the United 


mitre than before the war. In} 


1947, the dollar deficit of Western 


that further 


Bronze and Nickel Silver op 


States for consideration by the 
new. Administration. 


There is cne other field in 
which the United £tates can take 
the lead in restoring balance in 
the world economy. The Euro- 
pean countries, which were large 
foreign investors in the past and 
wiich still invest abroac, will not 
bre in a position to increase their 
foreign investments until they 
secure a surplus ‘in their pay- 
ments. 

The level of gold and dollar | 
reserves of many members of the 
International Monetary Fund is | 
too imall to allow an adequate | 
margin of safety for payment | 
fluctuations when exchange re- | 
strictions are relaxed. These! 
countries, therefore, often hesi- 
tate to allow a greater measure 
of freedom in trade and pay- 
ments, even when their payments 
position becornes stronger, be- 
cause of ccncern for tneir reserve 
position. Of course, no level of 
reserves is adequat> unless mem- 
bers are prepared to adopt poli- 
cies which will briag their pay- 
ments into balance within a 
reasonable perio“. Whenever 
members do adopt such policies 
and desire to relax restrictions, 
it will be the policy of ‘he Fund 
to assist them. . 

As international payments be- 
come .better balanced, we can 
gradually apprcach the converti- 
bility of ce:rencies. In the mean- 
time, a prompt rersittance system 
can be established in those coun- 
tries in which arrears in remit- 
tances for curren‘ transactions 
tend to be accumulated. What 
can be achieved will depend 
principally on sound financial 
pclicies in the deficit countries. 

The great.st contribution the 
United States can make to 
achieving balance in the world 
econoniy is to increase its imports 
and join ia a larger program of 
foreign investment for the 
balanced development of other 
regions. 


WESTERN SAVINGS 
& LOAN ASSOCIATION 


== HEAD OFFICE. WINNIPEG 
BRANCH OFFICES! 


Ageney Building, Eémenten, Alta 
221 A-Sth Ave., W., Calgary, Alta. 
MeCaltum-Hill Buliding, Regina, Sask. 
407 Avenue Building, Seskateon, Sesk., 


-“natiire of ‘their pr : 


Operating Speed! 


Sensimatic design permits the 
operator to work as fast as she 
chooses, Each key and motor 
bar has a uniform, scientifically 


correct pressure. Every control . 


is within easy sight, easy reach. 
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When a Burroughs Sensimatic comes into your business; 
your accounting work steps up to the swift tempo of to- 
day’s production pace. You. gét the facts that guide your 
operations on time all the time, You get more accounting 
done by fewer people .;.. with fewer machines, les# over- 
time, less expense. And you get all this at a surprisingly 
low cost! Find out about the Burroughs Sensimatic for your 
office ; ; ; talk Sensimatic with your Burroughs man today. 


BURROUGHS ADDING MACHINE OF CANADA, LIMITED 
WINDSOR, ONTARIO, 


:  WCOMLETELY NEW ConcEPT OF RETIREMENT PLANNING — 
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Can you set an arbitrary retirement date 


“for yourself now? Will the normal retire- 


ment age of 65 suit you? 
Many men will answer. "No”. 


7 *~ 


stions, because the 
acbitrary | ea 


best se a cama eas, There i is 

no need to be bound by a retirement date’ 
set many years’ in advance. § There i is no 
need t& be obligated to accept annuity _ 
income just because you've reached sixty 

five, and with it additional tax liabilities! 
On the other hand, you should be: able 


to start your retirement aie if you, 
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By The Mutual Life 


Salary Savings Plan 


One of the simplest methods of building better 
employee relations is to promote and support a 
Mutual Life Salary Savings Plan. . 

All*that ‘the employer does is make regular 


the pay of employees who 


voluntarily authorize him to do so, and remit 
_ them periodically to The Mutual Life of Canada. 
This is a security arrangement the employees 
ean obtain in no other way. The result? More 
contented and better workers, whose morale is 
strengthened by the knowledge that Life Insur- 
ance, bought through their company’s Salary 


Savings Plan, is 
future security. 


increasing their present and 


If you, too, are interested in these employee- 
relation benefits, contact your local Mutual Life 
representative. Or, if you prefer, write directly 
te our Head Office. 
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country’s absorptive capacity for 


. | 1953. Result of these two esti- 


mates will finally decide the num- 


jobs | ber of immigrants to be aimed at 


for next year. 


Can. Oil Issue Proceeds 
Repay Refinery Expenses 


(Staff) — A new 
$12 million issue of Canattian Oil 
Companies Ltd. 5% Series A sink- 

_| ing fund debentures was sold this 
week by a large syndicate of 
dealers headed by Nesbitt, Thom- 
son and Co. priced at par and ac- 
crued interest to yield 5%. The 
20-year debentures will mature 
Dec, 1, 1972. 

They carry stock purchase war- 
rants entitling holders to buy, 
from Sept. 1, 1953 to March 31, 
1959, 30 no par value common 
shares for each $1,000 principal 
amount, at the following price: 
$14 per share from Sept. 1, 1953 

‘to March 31, 1955; $16 per share 
thereafter to March 31, 1957; and 
$18 per share thereafter to March 
31, 1959. Canadian Oil Companies 
common was trading this week 
at about $13.50 per share 


spent toward construction, 

It’s stated, however, that ulti- 
mate benefits of the extension 
will offset any possible loss in 
cancellation or conversion of the 
ship. The company will be able 
to run its refinery at greatly in- 
creased capacity without spend- 
ing a possible $2 millions for 
building crude and product tanks. 

It will be able to operate on a 
year-round basis without needing 
to store a large inventory of crude | 
oil, which would be valued at 
some $6 millions af the peak, for 
winter operations. Finally, re- 
ceipts of crude on a regular daily 
basis, throughout the year “will 
tend to a much more efficient 
operation.” eK 

Pro forma balance sheet at) 
Sept. 30, 1952, shows total assets 
of $60,537,512. Current assets 
amounted to $17,549,694, current 
liabilities, $9,284,317. 
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sharply. 


about six workers to four de- 
pendents. Already by October 
this year the dependents outnum- 
bered the workers, and the bal- 
ance in favor of dependents will 
be eveh heavier during the winter 
months, For example, the only 
Italians formally admissible now 
are the very close relatives of new 
settlers. A large backlog of ap- 
plications for these relatives con- 
fronted the authorities in the 
summer, and it is being worked 
out as quickly as possible. It is 
hoped to have it mostly cleaned 
up by January. 
Source of Immigrants 

3. The new rules heavily favor 
(a) Britain and (b) Northern 
Europe — in that order. Last 
year only 16% of the immigrants 
came from Britain. For 1952 as 
a whole,.the British proportion 
will be about 25%, and for the 
last three months, Britain will 
be supplying about one third. 
The countries listed as “Northern 
Europeans” are Belgium, Den- 
mark, Holland, Finland, France, 
Germany, Iceland, Norway, Swe- 
den and Switzerland. In 1951 
they contributed about 37% of 
our immigrants; this year it will 
be about 40%. 

A certain increase in immigra- 
tion from the United States has 
been apparent in the later part of 
this year. It will show up in the 


MULT-O BOUND CATALOGUES | 
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Look better—last longer! | 
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MULT-O ring binders combine the strength of permanent 
binding with the convenience of loose leaf. Changes can be 
made quickly and easily in order to localize sales material or to 
insert up-to-date prices. For your next catalogue or price book, 
be sure to get MULT-O binding with CUSHION-EDGE one- 


piece covers, they look better and last longer. 


For permanent aoe re- 
ire-o 


quirements ask to see 
the most economical of all 


- 


Proceeds of issue will be 
used to repay ‘ ut ad 
$8 millions and ae "| It's estimated that operation! year-end figures as an increase | and September of this year have| Newcomers have been officially, ances after one year’s residence 
red I a of refinery cee of the sinking fund for the new| from about 4% of the total last/been the only .months when reminded that their children, if| here. Application can be made as 
struction ng approximately | gebentures will retire 75% of the | year to about 5% this year. But it | American immigrants numbered | born outside Canada, now be- | soon as the one year of Canadian 

issue prior to maturity. is still a small movement. August ' as many as 1,000. come eligible for family allow- j@wesidence is completed. 
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ENGINEERS — FABRICATORS 
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the first mortgage 

standing at Sept. 30, 1 
Plans are now being 
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r at a rate substantially 
above five million bbl. through- 


er 
age rate of increase of the last 
five years, the additions made to 
sales outlets “should further aug- 
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a new, exclusive and continuing 


Making Money on Your Stocks? 


Don't miss this opportunity to check your 
investment’ holdings and plans against... 


investment feature in 


The Financial Post. 


Starting January 10 Issue 


&® ¥ £¢ezeek- 


Here is a feature of unusual interest and value to all who have 
or want to have a growing stake in Canada’s expanding business, 
industry and natural resources. 


Typical growth chart for a selected stock. 


This Financial Post series is a continuing portfolio of 26 investment situations 
selected for théir unusual growth characteristics. 
* 


“SELECTED GROWTH STOCKS” 


STOCKS OF EXCEPTIONAL GROWTH POTENTIAL 


The selection has been made by one of the continent’s most prominent and successful 
investment advisors — a man who supervises tens of millions of investment 
_ dollars for institutions, corporations and private investors. 
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The Financial Post regularly and follow this authority's weekly analysis of 


In The Financial Post, January 10 issue, see the 26 stocks he has selected and why. 
: stocks 





- a ee <p — a Perea 
perenne Ba 4 ry gee ln acl a Btn apis tr 3 ga EE ee ce Spry 
Pat 9 a Sif + Em CAa ee teers age hg MPs CLS beak. aisha 5 ccs bsabe wre WE 


Z 


December 13,1952 | THE FINANCIAL POST . 30 
STOCKS NOT TRADED THIS WEEK 


Div. } Div. 
Rate Last Dec 5 | Rate Last 
s sale Bid Ask | aadiiailh eran ‘ = 
| Aeme Glove 1.00 , ee sia atom FESS. «+ r 
Admiral Corp. ... 01.00 301 20) 3i.| | DO pigh. «-..--5 E48 
Alta. Cons. Gas... ¢ 340 340... | Dall Di crsesece Oo 504 
Albt. Dis. Vot. Tr. , .. 190 1.75 2.00 | ‘i me $00 115 
; ; 19.70 19.70 7 . 
Fi Photo 


; ; 40 8 94 | 
Pitt Plate Glass .. 
Ang. Can. Pulp . 244 243254 | 
Ashdown Hdw. A 60 13 12) .. | Premier Trust ... $3 
|Assoc. T.&T.A. .. 89) .. ,, | Purity Flour ....s\ .. 
| Do. pf. .. 26.00+4.50§ 150 eo ;, | Quinte Mik B... = 
Auto Electric .50+**.10 8 ** | R&M Bear. A 110+4. 
| Do. A ...s. .50+**.10 7 + Rettenea's ae ee 
| Auto Fabric A ...  .60 6) | Reliance G ~ 99 


Barcelona ie d Z ae 
Beaver Lumber ..?+1.00 oat na yf A 
Do, A 1.00 183 ‘Do 8 
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Belgium Stores .. : ‘9a | 

BOOK, ic ccece . J ee i cole! 

Bickle-Seag. ..... 2 : nS reece 

es Hats ... - Robinson Little ., 
| Rolland Pap, ....< 


4 + Saguenay Pr. P. , 
Blue Ribbon .... 5% | Sangeche. cs 


Do. pref. . Scarfe & Co. A 
7 | Do B 
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Silvan... . 4a 
Silver M_ |. .75,787 
82 $104, Silver Mo. 75.787 


1.15 §.15+.... Silver Stand..2,050 
-02+Stk. 
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Bowes Co, 
mae core : ee . Scythes & CK OE 
Brant Roof. B ... 30 Sheraton Ltd. .... 
| Brazilian Tr. pf.. 6. Sher.-Wms. pf. .. 
Bright, T. G. Shirriff’s pref. .. 

5% pref. Sidney Roof. ..... 
Caldwell Linen . 80 | Silknit 

ot ie “ Simon & Sona"pt. 
Canada Bread .., .10 Oe ned wesc te 

Do. pref. B ... 2.50 ‘: | Sov. Life 35% pal 9% 


Can. Floor B 1.00+4.10 
: Std. Brands 41.60+§.10 
Can. Foils A. .60+%.51 Stand. Clay 91 


To me. ; : j - ae & terheae ** | Stovel Pr oa 33 
Taylor f,....7,000 “29 | . x os. oo | Stausst EFA. pf .80-+4 §.60 194 
T. Hughes .. 4,165 : ‘ . ese oe | Sun Publishing .. §1.20 20 


rea a ; .. | Sup. Pete. com. 


Can. Starch. §1.00+2. ; 
Can. Var. 5% (pf. 1. 183 | Tamblyn gs 
'Can. Wire C. A. 4. i i Do. ee 41; 
Can. Bronze pf. . 5. _, | Theatré Props, ... ‘ 7 ce 
| Can. Celan. $1;pf. 1. 290 | Third Cdn G.I. . $.26) 4.90. 4.85" > 
| Can. Convert. A . 5, | Tooke Bros. * @. 5 See 
ae | Toronto Iron .. .80+ 16, 163 
. 23 22 
165. 16) 


2 
pepepenel en 
g 
BE GE 


5 

ss 

Mad 
Favss 


Beoextapisss 


REbas 


S28sire eeeceuae 
Sse Bezese 


ae 
7 


- 
= 
ee 


s 
: 
3 


» 


S5yeUE. 


5 
BatSs8esnyses 


#ee Be e2eeensasie: 
3: 


a 


3 


~ 
SEs tex or 


ze 
eg 
se 


: 
3 


E eee, 
2388e58seae 


B8ES~ 
2 


ats 
sie 


So 
8*2; 


seicc 
8 588 


es 
88 


=e 
Ss 
= 
- 
he 
a 


SERB: 8 


Stcpecsieensn 
835 


S38 


EkeSuses Ssesereey. 


58 
¥ 
sees 

é 


222338 


SERS RSSE RENAE SRE 


BBs 
Bou2 

me 
3ssk8s 


Bacay 


28 
Sugtsspo2 
*: 
su 
= 
35: 
» 
uesebecs 
sussge8e 
SRSSBEs 
Tt 
5a 


See8a 


= 
3 
Suk: 
8 


15. 
38 
1 


— 
& 


naBegaE 


exte¥4ze 

RB 23S enSEEeTs 
es 

SESES 


sBSS5S¥wtegeas 
Boat. Stostssge.eopsersz 
88 


-:Y ; : ty! 2.90 Do, B . Sir ders Bl 1.20-- 8. 

s : > Can, Cottons 2.804§.50 65 | Traders Bidg. 1. . 

East Sull ....6,085 6. ; 5 ‘ow: en : i "35 | Can. Fairb. pf. .. 6.00 .. | Trad. Fin. A rts. 1. 
Fast Metals.87.100 : ' ‘ ; e “4° ; ‘. "oe. -4'ae | Con. Mire 80 203 |, Do. B rights .... 1. 164. 16) 
Eider.......14,275 : ( : | em 1.38 ea | Can. ‘Rood Pred A ‘$2. ¢ | Un. Amuse. B 50+. 
El-Pen-Rey 19,500 8 . 08 sian ses Nem Ret... 9000 tao” | Gon GO. Sec. A... tote .. |. Do. A V.T. 50+°°. 11.) 98 
ElSol.......3,500 | } J 055 | **- : oe Tene . -35 20.50 19.00 19. Se... ee ’ | United Can. Shs..  .. «101i. 
30 - eee a+ a $20 "5 | United Corp, A... 150 26) 26) 
Sn | Do. B.... | $1.60+.70 453 

United Distill. ... 1.00 


$ 
- 
- 


49 2.40 4.6/N. Sew. 
244/150 + $.50 Nat 
203 571/109 5.4|NOd. Lt. 
ai 19100 Asin et. 24 . 
‘ . Pr... Mo2t (21 ° “ ie wae 
110 100 16.00 58 Do. pret. ....| | 105 104 104 104 . . -8  Falconbridge38,843 
37 W34/4.0045 10 | 1245/3435 34 303-304 ; ; seve Federal... 6.000 
155 1401'7.00 48! Do. pref 35/145 145 145 145 . . vs» Fenimore. ..56,350 
6 5| $0 p oe 88 ; 2 +++ | Do.Warr....32,550 .15} West.Potach 2,400 Can, Utilities pf. 5.00 * | Well Fi 
255 195 £05 =|; y C.| 28675 2.10 2.15 2.10 2. . ve» Frobisher. . ..20.833 5.50 5. 1S | wove West Tung, 59.924 4.3 3 3. Can. Wall. A .... 4.40 ; Wesles i Me 
107 |5.00  4.6\Ontario Loan ,. } “q 8. r +00? NOE, hee ed. 1. Westville... 500 025 | Do. B $.00 West. Grain... 
15} |.80 + ff.30 Ontario Steel .. ; . * eves Gen. .- 68,000 8 ° «I. s F ary oe Wiltsey C... 4.000 . % . Can. Wire Box B 21.00 i D . of n 
2) 0... Aeneas Geish.. : ; a vse» Giant Mas, 600 45 ats : ene Uiaey C... A008 « 3 ‘og | Capital Estate . oS lager mm 92+ ts ms po 
+ «++ Pacific Coyle.j 700 65 65 65 . veep Giant Y"le,..7,.155 9.95 10, Oy 0B f ot. ll) Wingait 7! iggoo 7 : ; Cassidy's . st De A Seale 33 
641 1465 ../Page Hersey .. , WV .f bien Fillies Tin nal 07 P J . , ‘ <. Winans 8500 | : f 5! Do pref. 7.00 : ; ; 28) 30 
f sess God's Lake . a: msg id Gb: Wanetlc. Ge 190313 209 | Catellt Food A 50+4.15 1S | weld cot. prat. 


— 
= 
aS, 


65 («1.05 Do. A i 
Can, Int. L. Tr. pf. 5.00 Viceroy iz 
‘ oe, y 
8 | Son, On OR pt... O08 *3) 'y | Vietoria-& Gr.) 18 
Can. Silk .. ” $4.25 Vir. Dare 5% pref: 1. 153 
West, Ashley21,812 37 35 “3; | Can, Tire ... | Wabasso Cot. .~. 1. a 
st, Ashiey21,! oa ; 3 : Waterous Ltd. A . 11 


84.703 
Do.Warr..... 3,400 


be Sheet 
Cee. 
53g 

abSiiukees 


SSexs.%x- 
Ss 
ve 
ss3:; 


Bese. 2885! 


8.85% 

“8 323 

e8uy 
doaBtaBsaussrgeeeclesss.. 


s 
& 
SZauBe 


= 
RoE: 


gaSus_28e 588s 


38 


~ 


an 


1a'Pecmea eh: ie Goldale 18 ( 
2 e's Cr Sec doldale......45530 18 , . wt, 2 cece Yale Lead ...3,000 3 we 2 5 , : j Cy 
4.4/Powell River .. Goid Crest. .36, 2 . , 5 vesy Yelorex. .... 1500 ' 9 «=. | Celtic Knit . 1.004°*.50 he DB vere f 104 108 
../Power Corp, .. 35 34 34 ‘ ob’ Gold Eacle...8, Of ; ;  " Y"ke Bear...17.220 1. : “¢ “yg | Cant, Can. In. pf. 5.00 ee ee 98 1004 
5.5| Do. pref. .... : 108} 108} 1085 20) OB neee coos Golden A... 4, > ' M885 oe  Yekeno... "37/906 .48_ | Cent. Nor, Air. Wilson, J.C. ..... 9 8 8 
5.4| | Do. 2nd pret. sce S5t Beh SBE] 7 + oso! Sennen. ly a ee cide 3 ..e4 Yukon Cons 20,900 | ; “ ven) » 200. 306 | Woods Mig. ..... stk. moe 
Sie wn Bros, ...; = 31 «32 ’ . erne See &.. . 2. -% f . Seclonibctiee abe L ciate lp igkmatety ateeaaeed | a a cree 1. Ries oe 2% 7 “a 
y 44 ‘i pref. iti 1 91 } ° eecd irandines ,. .3, oa oe ood aa } ~azano 1 . | > oe <nae Pa 
WS 8948.20 Prov Pronspert 122 123 2 Ot Stub Gulf Lead... 500 105 Y OF 8 Oil Stocks : owe es es | Zeller’s 5% pref. .. ae 25 254 
+ 163/109 5.6/Quebec Power . 184 ‘ 2: bees Paes, nes 1.7 NT 888 | Circle Bar Knit... .. “3 > |. *On arrears. aU. S. funds. eDivd. de- 
4) . -...)Que. one Si 58 . OL eeee noes i wt mak > . " pie ee i Do. A ‘ ferred. **Paid in 1951. §Paid or payable 
14)). .§ Do, (A) ..... 16) ° ‘ Sram sot ca 1 Rock. 10500. ‘owe | ane : , eet ed 28 200 : “14 at ae “ | in 1952, . $81 share 3% pref. stock for each 
: 150° 9 «8 ‘ 08 ...60 sees Harrieana...14, Ht , ; ; Seas Se. SAS 9 oN fe A. ~. | class A or B. aaParticipating divd. ePlus 
4 Sah lef er Gao CEL SI Anatom aoe 3s ‘30} | “Do, pref.’ 2.2 480. .; | tk divd. 08.20 payable in. 1952 and 08 
AL 10h 10h 3 SBR eee cee, Alten... 3,000 9145 140 138 38 | Comb, Enter, pt. . 5. .. “79 | Payable in 1953. Paid or payable in 1953. 
O84 ‘ . ‘ es+s Amalg’ted.. 500 ..: 2 <2 .23 | Comm, Alcohol . <a Oe y 4.00 aa 
ae hi ; ; Sees A ‘ .40 | Conf. Life 90% p. 15,00 500 Mining Stocks 
1.00 1.95 =. 7 . ‘ éog> 1Ber 12 : -l1f| Conger LeHigh .. ll ' Di 
07 08 ‘ - : : axe Jan. 18,185 <2! 25 | Cons. Fire Co. ... as v, 
.50 0 x 4 ; ‘ eave. ae : .05} | Cons. Textile pf. . 203 
aa u'et ult “oo 1s 2 3 cose Asher’... . 23,250 ; .64 |} Corr. P. Box sina 
: 62 12 ‘ ; . ceest ‘epee i .. 12690 %. 4 00 * 5% pref. i id 
FT © M7 09 : ; ; Bareus f 2 of , te -20 | Cres, Cream. pf. . 75 | Bes: Raat. =o ee 
5 | Band Ore 
69} | Bouscadillac .. 


> » 
— te 
~ 


SS BeSSstulle lho 


saueesus 
tet 


Oe 
bo im 


8 
g 
es 

nee 


Boas 
353 


EB 

zee 
E: 
3B 


sz 
ee 
“3k 
= 
hy 


3 


2ye~ 
BO ee ee 
OC 
Bey 
tot 
. 


"8383 ass 
2 
3 


+ 
- 2. Se tee s 


eee 
Pye 
= 
B: 


_ 
3m 


5| 26 26 
15| 452 463 463 461 
400| 214 218 21) 21i. 
1015/3.15 3.15 3.00 3.00 
15| $0 Sl 50 «(Sl 
410 415 410 410 
25 241 24 24 


~ 


¢ 
B 
$3888: 883 8 


Be 


oF 
G 


oF gs 
pees 
F 


- oe 


oe: =. 


SE8s2s 


Por gs 
> — De 


sa chi WE aN uA A So tB 


O05, .04f 105 oD scan eoon wba eee oe 36 | Crown Cork ... 
2.00 2.90 2.70 2.75 ‘ 6 Blue Crown . . 2,083 a2 ; , .65 | Davis Leather B. 
56.00 56.00 55.00 55.25 . Brakaman... 550 2. 2.2 ‘ 2.20 | De Havilland A ..**t. 

* Bristal ©..... 3,600 of 3 .38 | Disher Steel 

i ..13,275 4. y ; . 25 Do. pref. - 

29,8900 1, , 7 Dom. Ang. I. $8.00+7. | Cartier Mal 
12 fF Do. pref. 5. Celta Devel. 
- oe = a core os 15, | Cent. Manitoba ... 
- « PFOE. 2.00 . | Coast Copper 
5 ; : .47 | Dom, Electro. ..., 
13,023 6. . ; .80 | Dom, Fabrics .... Do. B 
Can.0i! L’ds.-4,569 2. 2.30, 2.70 | Do, 2nd pref. .. | Colomac 
CanSo.0ils 13,191 9. .25 | Dom. Fire .. 6.0043 | Cons. Que. G 
Can.Admiral 9,431. . ‘ pre -65' | Dom, Malting .., Cron. Bab. .. 
Can.Anac'ds. 2.375 a8 38 | Dom. Square .... . HRY 
CamAtlantic 3,097 4. f 3 35 Dom. Struct. Stl. . 
Can.Dec.....5,196 . : .70 | Dom, Textile pref. 
eh an 1,000, 2 2 .23°) Dorinell & Mudge 
Can. +. «. .6,200 o é 85 Do, A Flin Fion 
Can.Pipe L..21,600 1.6: ,625 1,76 | East Koot. Pr. pf... | wontane 45 
Can.Propane.1,900 1. s 1{48 | East. Theat, ..... $1.5 i 22 | Forty-Four 
CastieLedue .3,000 2 3 19 | Easy Washing .20-+ §.05 : ) | Fraficoeur ... 
Cent.Expl..354,220 7. 45 4.85 | Elora Indust. .... 0... ‘ +, | Glenora 
18,195 2. 90 2.95 . pref. s | Golconda 
48 | Enam. & Heat.... .40 9 | Gol? Lake 
, } A 4 
4.45 | Esmond Mills... 1.00 at doco 
4.20 | Fed. Fire .. 2.00+**.25 vs “1 aeee etna 

.77 | Fibre Products . ah | Great Falls 

70 — Burpe A .80 we | Gwillim L. 


j 
28 | ' $.60 
2.60; Do. B rights ... ; 
2.00 | Fittings 
6.30 | Flash Fast. pref, . e : 
‘a1 ee 2.00-+$1.00 .. | lemaehake 
09 | Freiman ...... 50+ §.25 «| So ; 
v10}| . Do. pref. ....... 4.50 
1m | Gord ‘Belyea .... 42.00 _ ei 
9% | Gord. Mackay beepeaiee iss 
70 | "Oe 8 Lapaska : 
ss one ; z i Lencourt 
40 | Grafton & Co. A I. ialscoawad. 
063 Grand & oy ...... . “s MeLellai oe 
1.35 | Great West Felt . oid i uahtasamae 
2.20.) Do pref. <...... : | Mentor Explor. .. 
8.00 Great-West Life .. 20.00 3 Monpas hes 
6.70. | Gt. West Saddlery 2.00 |N. Formaque 
071 | Green’ng Wire .20+§.05 N. Louvre ....4. 
6.65 | Growers Wine... .. :- |N. Rouyn ...... ct 
6.65 | Gurney Prod. com. .. , | Normandy 
3.70 | Hahn Brass .25 |North Empi 
3.70 Do. pref, eavenes . | omen aoa 
.10 | Halifax Insurance %.25 | Oleieatie Be 
‘ .09} | Hamilton Cot, ... 1.40 Pacifie East 
22 «6.80. | = Do. 8% pid. .... 5. “-. | Pecksack ey 
48 50 | Harding Carpet .. ft. |Paramaque . 
22 20 .20 | Hartz, J. F. ...... 50 | Pershcourt 
12.75 11.75 12.00 | Hayes Steel . . Pitt G 
12.00 14.50 11.374) Hendershot Pa. pf. 5. + os Athens. Pen. me 
17 is .16 | Hillcrest Coll. .... ee d J . Pore. Prime . 
= eee ; Privateer 
40 


5 
< 


Be 
bs 
QO 
5B 


£2 ae 


Ie ae 0D 
oogue 


“* 33335 
aD 
e 
a 
oi 


| Canusa - 


% 
wt 


Oo. 50° a 
03} .03§ —.08§ 
36 35 36 
03 024 02 
OF = 0808 
09 09 ‘ 


09 
see aed 
07.055 “tat 

30-80 

30 


2 85 


PP eof le! 


355| 21 ai 3. sor 

1450/4.95 5.124 4.80 4.80 1 er. Wms 
a 147 134 132 ks Brew 

7 rf acknife 


197 (187 17 woods A ‘ 034 ceaei ee 
j : : 08} §.01-4 5." Waite. 
4 32 . eave = Jack Waite 


gee 
if 


53 


a5 
& 
3 


. 
"ee. 


— 20 GA S29 m1 
3s 
- 


Z 
338 5 


60 
gare 
on 
ai a8: 
Zekees2 


oe 
— de 05 SO 8S | 


3 
oe 


. 


? 
1214 104 104.35 104, 104.3 
1440} 20 20 «19% 20 
50.27 27 27 27 
12/1153 116 116 116 
1370] 18 184 172 172 
37. «37 


-! 33 of 
.39 32 .30 ‘ 
08} «.08$ «OTe 108 
095 00} 08 = 08} 
14 15 .12 .12 
37 an) a oe 
7 1 7 ‘ , 125 18.25 20.00 18.50 19.37 
62 61 Gh 6i 17 ‘ Cale - aaa a7 ‘on. 065 .064 =.06 = 
4) 4) 4) 4) . vo sere w. . see ote : . “on 
172 18 174 "15 
32% 33) 324 33 1 
233 105 
044 
00 


24 
"85 
‘24 


25 


aD 

<P 

i 

s 
sseute 
+ Bessseee- 


= 
$4 
oBR ge 


ogres 
: 
BESS: 


an 

oe 
R333 
fo 


> 
~ 
~ 
$s 
- 
Gane 
- 


+ ee x sacl Pp 
€.15 3.40 |.24+$.03 |Coast Brew 
14h 121(-80 8.20" 
+ * . . 
3.65 250) . ter... ; ; | 1585; 14 143 
9 fee Suey . Alcohol 51 95 ‘5. s 15101 101 
134 113/$1.00 =. . (Conduits Nat. . 9 Pearso 9 
110i. 6& , one 
9 eRe Soa 
24 {1.50 ; 
8 1.00 10.3/Cons, Litho ... 
314/1.50 + tt. 75'Cons, 
y 65 J 


stoi 
8333 


Skeseeex 
Seta abatae 


> 

BE 

= 
usseks2e53 


st 
z 
RSEVneRseeeaasse 


o 

$ 
or eras Me. a ee 
® ssaue 
F oom 


an 
5 
= 
: 
o 
3 
25 


vesiences 
: 


ers 


¢ 
£98; 
SRRERZ 


a 


ssakesz 
Bee, 


sst 


& 

— 
Oran 
KERR LS 


prepa 


5 


... Trans 

...|Trans-Telev... 
5.5'Tuckett Tob. p. 
... Union ree | 


F 
a 
sui 
=ae 


I 
i 


7.5! Do, pref. .... 

J 4.0/Union Gas .... 
+§.15 |Un. Amuse. A. 
3.6 Unit. Fuel A pf! 
--|_ Do. B pref. ../ 

1631.00 5.6 United Grain A 
10 ‘$80 . .JUnited Steel es 
! 


Fe 
( 
& 


38: 
= m0, 
tRES 


Ssseece 
Seer 
ai Fo Awe 


— 


VRSeERRs: 
So 
22 


8 


_— oO 
& Segachkesseresssssauesaaiss: 


Nos 


42 |2.00+°,50/Viau Limited .. 
41 30041°* Walker-Good, ~ 
5 {40  4.7/Waterous Ltd... 
113|.80 6.4 Watson, Jack .. 
196 1.00+%.40'Westee) ... .... 
19 100 3a\Weston, George 
iL. eston 

87 4.80 4.9) Do, 41% et 
16 1.20 | 

20 


3 
90 16.00 
97 |5.50 
“4 
133 70 +.10 BE Sina 
243/1.25 5.0 Do, 5% pref. 
27 |1.50 5.4] wo. 6% pref.. 


to, Soe 
= 
3 


em 
Aoeanm 

caw a 
- 

— 


~ 
Ste} 
3 


ili 


~sonss 
ehestheee 
Sses 
seBss' 
nse: 


8 
Ssscschieteecsekisae’ 


8 
s 
z 
2 
= 
z 
& 
& 
7 
3 


ee 
~- 


Bousks skkashseee si: 


3 
aii 


— 
# 


Senses 


on 
Ho. De La Salle .. 4 
H. Smith Pap. pf. 2.00 
' Hubbard Felt .... op 


BS eres 


v88eseE 
Seteensenessszes 


—— ro 
— ets 
—— bo 


rr 


eater 


Bsses 
ew 


» 
Nh 
-_ 
Ss we oS 
—— > 


323 


Sheueg> 


. 
. 

% Gece 
se Cote 


BESshessezuse 


S esos 


+08 


wsueenes 


boshahbins sen 


- 


eee 


| Shawkey P 

| Silver Ridge 

|S. Amer. G. 
Spud Valley . 
Star Lake copeee 


- 
-* 
‘ 

‘ 
=" 
~ 


- 
. 


weer 


saastaded 


=8 


Bane 
BBSa-SERESBSSSzezEe 


a 
we 


neve 3 
i 


i or 
ttPaid or payable in 1953. 


Mining 


Week Ended Decetaber 5 


= 
me 
se 


asepsess 


= 


ais 


Snsesesseis 


Bank 
iF 


55 
ratel 


- 
o 


. 


nw 
= 
Zz 
esses 
= 


oe = 
so - 
o-~ 
o- 
Bags! 


eee 


— 
= 
- 
— 
ow 


= 
* * << *“e* . . . . . 
RSSSBrSSzunz 


Seatkssy 


i? | Winnipeg R. Tin’! 1%; 
x ~ OI, STOCKS ~ 


73 | Can. ee Walks ‘2 ees 

ote Candn. ospect Wah vse id one 
d Coastal saben gen fee 1.30 1.30 ose 

.. |Command ........ $30 . 130 
\MOEUEE: scerccscdeat ach at 


teesi 


. 
. 
. 


ae 
peasbes 


a 


Ee 

x 

g 
Sess 


EuDSBSRBoMEENST Bt stEE 
s2ugess: 


SEusSSpUBeePEEUSsBEEEEKE 
- 


$5i 


. 
i 


. eee 


CNM atewco 

ahsces 

mentee 

6 eee OR om te ee Ser ae 
S2ehFanscks ekvoskeeares 


i 

1952 Div. Yield. ; Last 
ie Dec. § Company Salés Nov. 

Low g 2 % «8 

: .u seeee eere Acadia Uran. 2,675 8 

95 erent eee Akaitcho .. .11 580 +8 


¢ 
oe rt 8S ee 


~ 
eo 
c 


Bs¥eae 
textznne 
3 
Ee 


. 


i 


fi 
i 
ah 


e 
i 
rT 
eicicess 


eeee 


a 


. 


SESrSsre 


. 


. * =. * . 
SoRes2u 


spheaesesiea: 


28 


at 
a 
— 
. 
* 


- 
*-* 


SocRRssesestszags: 


BSR 


. 


i 
$8388 
<sk 
wRaase 
283% 
Base 

saz 


> reek fete 
. 


— 
. 
— 


vtene 


ae eae 
| : 


nex 


i ee | . + te eae 


WG, Wwsiies-cae ae oe .. [Bs 
bcgtees Se Northland tsesetee “eee 40° - 

LAABere soo rire- ° = Oils sasebc genes . ss 
Legare 7 aeobe $2.00 So. ‘est : see 4068 40 45 ome 
Lindsay, Ww. ae He rare + +P wee eweees Poi uae age “4. 
Low's Th. 400+ ; aa oe & 
Landon Hose. +0 

Do. A teeter eend r 
Mackin Steel 
Mailman Corp. oe 

— —_— ett xe 
Marttimes Tele. pt. *: 


McBrine lene ee ioe 
page MRT 


ee 


, pret. us 


°> e 

ee . 
. hi 
¥ 
> wee tae 
: i y 


ll 
ai 


~ 
— 


“Z 
Bee 


i 
re 
a 


tere 


Pe 
“ez 
% 

bess 
a 

S52 
3 


+ 
- 
- 


=k 
= 


toe 
eee 
oose 
oreo. 
ones 
oeee 
were 
vee 


a 


seutsicox 
8 


gobsrsbges once 


i gewes & . : se 
. 


as 
—_— 
o- 
: 
* 
— 
- 
wn 
s 
Sr 


fi 


u 


Bs 
seas 
eiteaee 
exzaeee 
Sm, on Ee 
Ssrturus 


SaehSSo eo kesensts 
zi 
seeeans 


7s, « 
Bas 


' 


SSxcSccuee 


oeeee 


2, Ss, 
S¥sas 


-—— 
: 


weeee 


*, Bs 


Saskirsives 
eegease 


= 
. 


=~” 
. 
. seeee 
. 
. 
. 


* 


* 7 
sb 


=eeee 
ree 
oenee 
eee 
if 
 #eeee 
aeawe® 


3 
“ 
. 


ao 

o 

Py. 2 

ars 
Shere 


SRI A: One pete... 
— > 
. 


setbeves 
ze 
xs 


> * netk Montreal 
Ont.- 


. Walkerville, 
ee ke ee ebee & 
ur o . ala ath 


sf 


& 


‘Sapee: 
| Sapse 


a 


Basen 
ee 


ee 


3Ss8' 
x 
sain 
sa 
Peaunentientie’ 
te 
a 


—— 
a 


A 
Beebe 
szke 


sg 
De 


o.. 
Se 
3 


> 


SUSRSVae 


Gist 


“* 
BE 
ae 
“* 


= kustus.3$eace 


} 


paezecepeSezesc- 
seebsteag 


i 
Seusk 


b. 0x 
‘ 


o> i pies 
22 
° 
2 


Pe 


>. | 
‘Seanoesus 


e 7 
et) Ps 





. Ee 


AAS Hef 


tion: 
| asterisk (*) indicates an 
a dagger (tf) a decrease in 


Ask 


: 7 “1 7 . 
J > 
pes 
, a eae sic 
= = ; 
a f mn a) 


a ~ Cent. & H. B. Rly. mA 

. * Sh te neee ree eee 
Allens Terento ws 

Ys Abenakis 2) 

Advance * 3i 

Alexander 6 


4 
ie 


M ~~ 5 — 
= >? » ’ he 
a 
2 va 
& 


Sa as ee | 


fnents should be confined to the 
| Seasoned securities of those in- 
dustries, which have a preferred 
‘position in the U. S. markets. 


* * . 


A. S. W. WHITE; Hugh Mac- 
Kay & Co. (Montreal) 


For years we used to complain 

| about the manner in which Cana- 
dian stock markets followed the 
trend in New York. Now we 
wish they would. Late last month 
the New York market, as meas- 
ured by the Dow-Jones averages, 
not only entered new high ground 
for the year but established its 
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Commercial Life 19% paid 
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Cooxsville A... 

Do, B OOO OU eT eee Ree eee 
= on **s weer er eeeeee 

udan Qn. SUGAF ....cecs 
Debenture & Sec, pftd. eee 
Delhi Oil or 
Detroit Intl, Bridge +#eeeee 
Dom. Can, Gen. Ins. 
Dorn. Royalty Co;  #eeeee 
Dover Industries Tia, oree 
Dupuis Freres pid. iss.ses 
Essex Packers com,: 

Do. pid. ‘ 
Fibre Products 3nd pfd, .. 
aoreias Power pid. .....<5 
Galt Brass com. 

Goderich Elevator é& Trans, 
Granite CluD 2.0.65. isesse 
@t. Britain & Can. Inv, %.. 

Do. G88. « vississakeestas 
Great West Lite eet bewees 
Guardian Realty : 
Guaranty Co, of N, 

Hart Battery com. ....... 
Heaps Waterobus com, ;.... 
Highland Dairy %e pid. * 
Homew Sanitarium .... 
Hudson Bay Co. .;,. 


+Oeetee wee 


eeeere 


pir: B BeBe: BBR Bee. F 
: BE: ssseese:: seaebees: Ba 


serees, 


sheer enee Seeueee 


Do; pret. 
Stanfields Lid. A ...cecess 
Do, B 


Swe 
United Steel aeaveceee’ 
Universal com. ... 
Do. 6% pid. ....60... bees 

aterloo Manufacturing... 
aterloo Trust & Sa 
Western Assurance com. .. 
= Downs Golf free trans, 


Sisietesstee 


Significant Investors’ Index Numbers. 


Textiles Food 
and and 
~ ¢loth- allied Bever- Bidg. trac- 


Mach. Pulp 

and and Mili- 

No. of equip. paper Oils ing 

Securities ll 10 5 10 
"1935 te date: 

High .... 474.1 613.5 155.2 178.6 4105 

LOw aces = $16 61.2 41.2 4 


on 
Sees 
Ore Oh uw 


161.04 301.2 
285.7 
277.1 
261.2. 


» eevee 433 . 
AD. soose 417.6 510.8 
May cvece 4149 488.9 
June «+s. 490.3 
duly soeee 4225 5184 
Aug. 441% 519.9 
Bept. ...6 QT 0.1 

1 


952 
Weekly Figures: 
Oct. 2.. 41a 4 
Oct ws 2 478. 
Oct. sé 468.8 


ae ee 
a: 


ee 
Sees 
Pion & 
Sion 


zt 
Su45 gus 


. 
— 
=s 
oa 


BBE 


Power 
and Total 

prod. ages mater. tion Banks ties 
14 10 16 ll & 


479.9 
73.3 


312.5 150.9 


138.5 
79.5 66.7 


Sutin 


111.8 
111.6 
110.4 
107.8 


§ 


8 


we 
~ 
noee 


74 


3 
4 
0 
5 
4 
4 
4 


. 
. 


— 
S32 
Run 


7 


3 


3 
3 


_ 
—_ 
NUR 


278.8 
271.5 


ad 
8: 
cero 


2 
= 


utili- Total | 


ESsu bebe Schuh 


ypeShY FY FOVRSTPRNDSSSTEvepyPSTPRHR 


SPRRERRSR ESR Raa adE 


z 
° 
< 


reese 
SobSBS GS. SE SSUSSIELSRSS-_KScEERBSSSe 


bhebies 


z 
2 


a3 


te 
Bee Bee 
ae oe BS ns oh FF note ng ne te te ot BBS cto nse mnay ; 


Suis 
oo BBeore 
S792 


igi 
i 


? 


le A is 


8 

. 

ee ee 
zzz 
2222 


gebbetes 


eeeee 
Peeeewereeeten 
pid. seeettige 
eeetee 
seeeeee 
«~teeqgee 

eetee @ 


oen58 


& 
5 


oeaT 


z 
memNH ANU 
wu 
5 


Poy 
ae97 


EP yy 
e 


its: 


tener 


pws 


3 


EP 


of 
Sse 


ou 
$ . 
sk 


across the country that this year’s 
Christmas selling season is bring- 


highest leve] in 21 years. On the 


ing forth a greater volume of | other hand the Toronto industria] 


consumer spending than ever 
before 


index is only eight points above 
the year’s low and more than 25 


i * * @ points off from its high. The 


J. E. GRASETT; J. E. Grasett 
& Co. (Toronto) 
The gradual stiffening of inter- 
est rates, which has been in evi- 
dence for some months, is a bear 


and should this trend continue it 
could conceivably have an ad- 
verse effect on security prices. 
On the other hand there is nothing 
in the picture at present to indi- 
cate a decrease in production or 
general business. 

A comparison of the yields on 
Canadian and VU. S. common 
stocks definitely favors the latter 
and we fer] that the New York 
market is in a better position to 
advance from present levels than 
the Canadian, The excess profits 
tax in the U. S, expires on June 
30 and it ig quite possible that 
the new Republican administra- 
tion thay not renew this tax and 
may even go farther and grant 
some reduction in corporation in- 
come gaxes. 

Canada’s prosperity depends on 
her ability to export and the U. 5, 
is her largest customer. The 
policy of the new administration 
should therefore be carefully 
watched for any signs of a trend 
toward economic nationalism. 


1 


Montreal paper average is up 65 
points from the low point and 
down over 100 from the year’s 
high. Golds, base metals and oils 
make even a worse showing. 


Many suggestions are put forth 


to explain this state of affairs. 
Some say that our markets have 


been too high all along and that 


New York is merely catching up. 


Others blame it on our specula- | 
tive excesses of last spring. What- | 
ever the cause, Canadian markets | 
are dragging while the outlook 
seems full of promise. The na- 
tional economy is in good shape, | 
taxes May come down next year | 
and the waterway could join the 
list of the large construction | 





projects already under way. There 


is a long list of sound common | 


stocks yielding 6% and more. It 
looks like an investor’s oppor- 
tunity. m 
a * - 
BARRON’S; The Trader (New 
York) 


As the big bull market pushes 
inexorably ahead the realization 
may be gradually spreading that 
it is earnings, not dividends, that 
dictates the level of stock prices. 
An earlier generation which saw 
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World War I go ftom 50 to 750 
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*High and low for year from 1935 to date inclusive are based on weekly figures 
issued by the Dominion Bureau of Statistics. 
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without. disbursing a cent was 
better aware of the fact. Nowa- 
days, the tendency is to focus 
unduly on dividend rates and 
income yields. Such a viewpoint 
overlooks the obvious truism that ' ' 
earning power, past, current and ' | 
wa |Prospective, molds future 
dividends. 
The low capitalization of earn- 
2 ing power is still, in fact, the 
greatest source of strength of the 
stock market. The earnings factor 
is far more important than the 
very favorable spread in yield 
between the 3.05% from the high- 
est-grade corporate bonds and the : 
return of 5.56% from the Indus- Issues: Rate Due Bid Ask, Week 
trial Average,/a disparity of 244% | Pabiie Usility = int, ts 


t contrasts with %% to minus Cen. H.B.R. 5” 159 134 
2%% at the top of the 1937 and 3 ay 81 Government, Municipal and Corporation Bonds 
.C. Electric . ; 
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Canada produces certain minerals 
and forest products which cannot 
be obtained in sufficient quantity 
in any other market, We there- 
fore fee] that present commit- 
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TOWNSHIP OF BARTON, Ont., 
ihas sold $102,600 5% debentures 
| maturing: Dec. 15, 1953-72, to J. L. 
|Graham & Co. to yield 490% on 
1958-72 maturities. Procpeds for 
watermains and public school con- 
struction. 


Corporation Bonds 
(Supplied by Investment Dealers’ DEACON FINDLEY COYNE 


Association of Canada) 
December 8, 1962 LIMITED ; 
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NATIONAL 
CANADIAN BANK 
Notice of Annual.General Meeting 


The Annual General ae ot of 

the Shareholders 

TIONAL CANADIAN BANK will 

= eS at the ee Office of & 
an 

on Tutsday, aiveen 

1953, at 12 o’tlock noon, for the 

ae of electing directors and 
or the consideration of al] mat- 

ters within the competence of the 

Meeting. 


By order of the Board of Directors, 


Léon Lorrain, 
General Secretary. 


DONNACONA PAPER 


COMPANY LIMITED 
DIVIDEND NOTICE 
Notice is paceee given that a divi- 


dend of $0.25 per share has been’ 


declared on the No Par Value Com- | 
mon Stock of er oe oan 1 Pa ayable 
January 30th, olders 
of record on neo 3ist boy of Decem- 
ber, 1952. 

By Order of the Board. 


P, L. FITZGERALD, C.G.A., 


ecretary. 
DONNACONA, P, 
DECEMBER ist, 1 2. 


THE SHERWIN-WILLIAMS COMPANY 
of Canada, Limited 

Notice‘is hereby given that the one 
hundred: and . sixty-sixth . quarterly 
dividend of one and three-quarters 
‘per cent. (1%%) being at ‘the rate 
of seven per cent, (7%) per annum, 
for the quarter ending November 30, 


1952, on the Preferred Stock of the sha 


Company. has been declared payable 
January 2, 1953, to shareholders of 
record December 10,1952, — . 


By Order of the Beart ; 
P. W. HOLLIN 
. Seere 
Montreal, Que., 
November 13, 1952. 


Pe 
| eee 


DIVIDEND, NOTICE 
Notice is héreby given that a divi- 
dend of Fifteen cents (15c) per share 
has been Byrn on’ the Common 
Shares o sharel plang 
January % 1988, ‘ ae aes Oe of 
record at the- 
December 1s 1952, 
By Order of. rs rg oe 
J..R/ HUGHES, 
Secre 


‘| Montreal, December a 1952. 
. Perot. toe a: ae 


. » Stee 


CANADA. PERMANENT 


MORTGAGE CORPORATION 
Notice is. hereb 
the “paid. of Pitty Cen: 
voorution- bias been. 
the current quart 
same will late 


nd 2 <@ to 
Shareholders Come close 
of business woh 1 Plies nth day of 
December, 1952: 
By Order of the Board. 
- J. W. ROSE, Jr., © 

’ Secretary. 

TORONTO, November 19th, 1952. 


COMPANY 
ORDINARY DIVIDEND 


Notice is ey oe ~ a ate nee. 
terly dividend o share has 
been d on the e cekieeniione 
Ordinary Shares” the Com ‘ 
pervabies on January Ist, 1958, io 

olders of record at vie, — 
of business on December 1 


By Order of the Board. 
st mele edad SUB. 


ending December 31, 1952, 


on the outstanding common 


Stock of this Company, pay- 
able Janvary~1, 1953, to 
Shareholders of record De- 
cember 12, 1952, 


By Order of the Sowa; 
MAURICE GODBOUT, CA. 
Secretary-Treasurer 


of the ee 


ickson, 
Ww. De reasurer. 


By order 


A. 
. Secretary 


NARGH MORTGAGE 
-AND: INVESTMENTS 
we . APEL 

YOTICE 


NOTICE 
oe of She 


“hereh caret that a 
Dollar « 00) per 


oN Oe Sd Ce Oak gy oe 


| Week’s Oil Discoveries 


From Our Own Correspondent 

CALGARY .— Five oil strikes 
and a gas distovery were chalked 
up in Western Canada the week 
ended Dec. 6 This brought oil, 
wet gas and natural gas discover- 
jes to a 1952 total of 170 or an 
average of one every two days; 
for 340 days of 1952. 

Alberta save up two oil dis- 
coveries and a ~atural gas strike 
‘in the latest veek. Saskatchewan 
yielded two more oil discoveries 
while Manitoba had another 
light oil find. 


Triad and Anglo Can- 
share a gas discovery at) 


Eyremore in southern Alberta. 
Gas flewed at 1.4 million cu. ft. 
daily from the Bow Island sand 
with hole now deepening below 
3,400 ft. 

In southeast Saskatchewan, 110 
miles east of Regina; a medium 
gravity oil discovery was made 
in the Wapella region five-eighths 
of a mile northwest of the Cre- 
taceous oil discovery in that area. 
Oil of 26 to 27 deg. API was se- 
cured in the Jurassic formation. 


In the St. Albert area, 5%/ Imperial Oil and Tide Water As- 
miles northwest of Edmonton, the! sociated enjoyed the latest dis- 
Stanolind-Imperial-Pacifie-Trans | covery. 


| Empire team announcee a flow 
of 34 deg. API- grav'ty oil from 
the D2 in a well which rates as 
a wriple zone gas discovery. Hope 
is for about 15 ft. of pay zone 
above the water table. 


In the Gull Lake area of Sas- 
katchewan, 35 miles southwest of 
Swift Current, Angle American 
Exploration made a heavy grav- 
ity crude strike on farmout lands 
from Gridoil Freehold Leases, Oil | 


In the Ireton sector of Leduc, a| of $0 deg. API gravity came from | 
wel. ‘drilled by Skyline-Banner- | the Jurassic just above 4,000 ft. 


New Devon and five other associ- 


The most easterly strike of oil 


ates gave up 25.7 deg. API oil | to date in Manitoba was made at 
from the Lower Cretaceous but/ the Lulu Lake well of Royalite, 
production is to be taken from Triad, Great Plains and Home 


the D2 of the Devonian. 
DIVIDEND NOTICES 


BROULAN REEF MINES 
LIMITED | 


(No Personal Liability) 
INTERIM DIVIDEND NO. 5 
NOTICE is hereby given that an Interim 


Dividend of Three Cents per share in 
Canatian Funds has been declared on 


| southeast of Brandon. 


Oil, While some water was pres- 

ent along with 34 deg. API oil 
secured, commercial production is 
thought possible. The well was 
drilled on farmou* lands from 
California Standard Co. and is) 
located over 50 miles south 


Canadian Delhi Oil Co. has| 


PD i” 
ee *’ 


JOHN W. MOYER 


has been appointed president - 
and managing director, Home 
Oil Co. 


New Trade Pact 
To Help Flour 
Sales To Egypt 


OTTAWA—By extending most-| 
favored-nation tariff treatment to| 
Egypt, the Canadian Government | 
hopes to consolidate the Egyptian 
market for Canadian flour, | 


In the first nine months of this | 


| year, Egypt bought $3.9 millions | 


worth of Canadian wheat flour, | 
opening up a market which has’ 


the isswed capital stock of the Company | joined Amurex Oil Development | been supplied by Australia: until | 


and will be paid on December 3ist, 1952, 
to shareholders of record December 16th, 
1952 
By Order of the Board. 

D. R. MICHENER, 
Toronto, Ontario, -* 
December 9th, 1952. 


CANADA FOILS, LIMITED 


DIVIDEND NOTICE 


Notice is hereby given that_the 
regular quarterly dividend on Class 


| Co, for drilling of an exploratory | 
venture in the Knob Hill area of 
central Alberta, on farmsut lens 
from a gruup comprised, of Gas 
Exploration Co. of Alberta,’  Can-| 
adian Atlantic Oil Co. and Pacific 
Petroleums. 
The venture, Knob Hill) No.; 1, 

L.S.D. 11 Séction 12-46-3w5, is 13 
miles west of oil produetion in the | 


Shares of fifteen cents ae per _ 55 miles southwest of Edmon- 


oe and a dividend on the Com- | 
mon Shares of ten cents (10c) per | 
share will be paid on February 16th, 
1953, to shareholders of record at the 


close of business January 30th, 1953. 
By Order of the Board. 
W. A. RENNIE, 
Secretary. 
Toronto, Ontario, . 
December 8th, sth, 1952. 


ATLAS STEELS LIMITED 


meee is hereby given that a eve, 
dend of twenty-five.cents (25c) 
share on the kena No Par Va ne 
Shares of the Company 
declared and the same wil 
| able on the second da “ 


Pigeon Lake-3unnie Glen imon-| 


Spudded after extensive scis-| 


mic work by Amurex, the hole | 
will be a D3 test and is expected | 


to go to around 8,300 ft. 

In addition to the farmout} 
lauds, Amurex has two other half 
sections in the immediate vicinity 
secured at the last Crown sale for | 
something overt $100,000. 


Interest in the farmout lands} The main Egyptian .exports to| 


is split 25% to Gas Exploration 
Co., 12%% each to Pacific gnd 


the crop failures of recent years. | 


There would have been no | 
chance of holding this market | 
without the most-favored-nation | 
agreement, because -Egypt was| 
about to impose a surtax on im-| 

mat from all’ countries whieh 

6% give it? MEN treatment. 
rhit sur ae wottld have doubled 
the duty. of 73 cents per 100 lbs. | 
Now, that the duty is to. be kept | 
at 73. cents. there are high hopes | 
of turning, Egypt into a perman- | 
ent. .market -for. oyr, flour. | 

Wheat, which; enters Egypt! 
duty-free, .is.a much smaller part} 
of Canadian exports, amounting | 
to only: $674,000.in the first nine | 
months’ of this year. Others are 
@ars: ($332,000 in nine months of | 
1952);and. asbestos: milled fibres | 
| ($105,356 in the:same period). 


Canada are raw cotton and rice, 
both of: which enter’ duty-free. 


Canadian Atiantic with Amurex| Between them, they accounted fori 
rs and Canadian Delhi holding the | only about $500,000 last ‘year.’ But |! 


| Yema@ining 50% in ar undisclosed | MFN treatment will» put Egypt || 


in a better position to compete 


| with other exporters’ ofs<dried 


fruits, The duty on dates; unpit- | 
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| TORONTO 
ELEVATOR: 


bum titeo 
GRAIN MERCHANTS 


MANUFACTURERS OF MASTER FEEDS 


SOYBEAN OILCAKE MEAL 
- 


$ 
TORONTO * MONTREAL « SARNIA * WINNIPEG 


HALLET & CAREY LUMETED 


GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Lid. ‘ 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
—Vancovuver, B.C. 


mm PATERSON & SONS ume | 


Grain Division 
Grain & Coal Merchant 
Steamship Division 
Carriers of all Bulk Cargoes 


| Fort William, Ont. Montreal, P.Q. 


| _— 


Winnipeg, Man. 


FEDERAL GRAIN LIMITED 


AND 


THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG - CALGARY 


Chenaey Elevators located in all Prairie Provinces; ind | 
Terminals at Fort William, Port Arthur and Vancouver. 
Cereal and Forage Seed Plant at Winnipeg. 7 
|| We-invite your inquiries regarding fed and seed’ grain. | 


‘New U.S. Pipeline To Up B-A Output 


Crude *Y6it ts ‘now moving with the large — centre at 
ithrough the new 1,056-mile Platte | Wood River, Ill. 
|Pipe Line, British. American Oil) Participation in® the construt- 
Co, annountes, ‘The $60 million tion and operation of the 20-i 


; 


1953, to shareholders 
- | close of busin on the fift fifth 
ne ny, pay- 


uh ‘Redwater Utilities Goldings Oil | 
‘| & Gas which recently raised $1. aE ted, in bulk, will be reduced:from | Hine, which has a. daily capacity | Platte system was undertaken y 


iiliamfrom sale of 1.2 million 2/3 to'% a-cent per Ib.;.0n pack. | of 150,000 bbl., is owned by B.A. | enckies nee eid Ce., 7 s 
treasury snares has announced wholly-o su ary in ° 
that it participated with Calvan | panies. It connects the Big Horn| The new line will enable.B-A to 
and associates | and Wind River basin oilfields of| increase its production in the 


share has been 
mon Shares of the 
h to share- 
record Friday, December aged- dates from 1 cent to free; 


a on dried figs from 2/3 to % and four: major U.S, ol]. com. 


BIRD CONSTRUCTION COMPANY” 


Dated at Welland, Ontario, 


i 

- srevious! 
Gabel cae deuce ividend of 
on the 


Sutstandin eeaiaaed 
paid on Deseskhae 

shareholders of record on he cake 
. the Company as at December 15th, 


Order of oard. 
SOHN 1A WRIE, 
"Perea teenie 


whhni g, Manitoba, 
Dasombar Ist, 1952. 


THE GREAT WEST SADDLERY | 


COMPANY LIMITED | 
Common Stock G 
A dividend of Fifty Cents (50c) 


r sh.re for the quarter ending | Pr 


mber 31, 1952, on the Common 
Stock has been declared and author- 
ized to be paid on December 31, 1932, 
to all Common’ Shareholders of 
record with the Transfer Agents of 
the Company at the close of business 
on December 15, 1 


By Order of the Board. 
J. S. HENDERSON, 
Secre 


Winnipeg, Manitoba, 
December 1, 1952. 


i PT hon, 


. | Toronto, Ontario, 
Decem 


ber 3rd, 1952. 


Ate Secre 
Toronto, December 2nd 1952. 


BRITISH COLUMBIA POWER 
ge 
‘ DIVIDEND ea 

Nope shes ti 
Gy Sere rt ee 


, to 
close of 
By Order the Board, 
J. A. BRICE, 
Vancouver, B.C. 


27th November, 1952. 


Maat COCKSHUTT 
“MINES, | 


A « 
; * % co ed = 


December 5, 1952, 


DIVIDEND NOTICE — 

T. H. ESTABROOKS CO. LIMITED 
Red Rose Tea antl Red Rose Coffee’ 

Notice “aiden given that the 


r 
) on. the 


Cumulative 
‘Redeemable Sucking rie Preferred 
Shares ( cone value 


of the y has t 
able ianuary 4 15, 1953, to share- 
folders of of record at the sete of 
business December 12, 1952 
By Order of the Board. 


J. oo BRYDON, C 
inerttvceedier. 


Saint John, N.B., 2nd Seatuioeton: 1952. 
————————OO 


Canadian 
~ Bronse 
- Company 
— Limited — 
DIVIDEND Notice - 
The. Quarter! Dividend of STOCK ‘of 
CANABIAN & oe co SANy. 


purchased at the last Crown 


' auction: 


In the Bonnie Glen aurea, a 
1244% interest was acquired in 
the SE% of Section 12-47-28w4 


Bunnie Glen field. Purchase price 
was $402,830. 

In the Red Deer area, a similar | 
interest was ‘aken in two quar- | 


ter-rections and a half- -section | 


in five parcels | °°" 


tonal Sets Up 


Advisory Service 
about 1% miles from the prolific | 


For Immigrants 


An organization to assist new 
_ immigrants in establishing them- | 
selves in Canada and to hasten 
their integration into the Cana- 


which were-acqui:ea for a total| dian way of life has been set up 


bonus of just over $150,000. A 
25% interést was acquired in a 


in Toronto. 


Called New Canadians 


the 


half section at Raven, where the | Service Association oi Ontario, 


bonus price was $32,844. 


> ¢ * 


Quinalta Petroleums is com- 
pleting its second well in the 
south extension area of Leduc a 
a D2 producer . . . Williston Oil 
& Gas, Federated-Frobishcr sub- 
sidiary, is preparing to spud in a 
well in Johnex1 County, Wyom- 
ing, approximately 1% miles 
from Continental Oil Co. produc- 


| tion! in the West Sussex field. 


California Standard Co. has an- 
nounced location for a deep test 
wel] to be put down six: miles 
southwest of Sylvan Glen and 17 
miles west of Red Deer. 


ANNUAL NOTICES 


GENERAL MEE’ 


ANNUAL 


chese of sctool. Provincial 


; and staffed 


ost entirely by | 
volunteers from the 1.0.D.E. and | 
the Junior League of Toronto, 
principal objects of the group 
are: 

1. To provide {immigrants with 
information about life on this side 
of thé Atlantic and advice about 
personal problems. 

. 2. To help newcomers find em- 
ployment in fields appropriate ‘o 
their training and experiente. 

3. To assist newly arrived 
families find suitable living ac- 
commodation. 

4. To. generally help immi- 
grants overcome the handicaps of 
inadequate knowledge of Cana- 
dian customs and language. 

The service will also attempt to 
direct the attention of Canadians 
to the many problems affecting 
immigrants. Offices are located 
at King S St. West. 


eer, QUE. School Commis- 
stn e 4% bonds due 


Net cost 4.468%. Proceeds ‘for pur- 
grant of 
in 10 annual insta!l- 


northern Wyoming and the Den-| Steamboat Butte field in Wyom- 
| ver-Julesburg basin of Colorado! ing ‘from 2,500 to 8,000. b/d. 


Ready Now... Valuable Facts 
on Canada’s Mines! 


SURVEY. OF MINES 1953 


$3 POSTPAID 


| 


_ Here's the indispensable réference book for... 
investors or speculators — and for professional 
mining executives. Reserve your copy now! 

It tell8 about such new developments in Canadian 
mining as the spectacular uranium projects.at. 
Beaverlodge, where hundreds of companies are 
at work; Canada’s leading base metal camp, ~ 
Sudbury, where a bevy of new: producers is 
emerging — and new ore strikes are being made; 
tremendous expansion in Canadian iron ore 
mining, not only in Quebec and Labrador, but 
in other parts of Canada as well’. . . plusiall 
the significant facts on Canada’s leading mi ning 
companies, See 


| Se 


Fn RTT AL TT ian 





shes # ‘re 


a ca = ia y % 2 w: ~ 


ae “% a 


8. T. ‘DOUGLASS * JOHN’ ALLEN - K. A. DAVIs 
sh oe ond Underwriters of _r Securities 
Ov-32 


MUIRHEAD F 


GERMINAL BLDG. {Tonento - 
Further information 
Pets cane yor dott ol 
D hee bcrcenaeeneath John, Gutarto—Tarente, 
Seamer aunt tone 
, tchewan—Regina. in core aon bn pee aa pemammentad ' 
Ss tagheesheion cod 
: Siviovwniteg MAAp tice Vachs Gai Beas he Woe 


EM. 4-3387 


established in 1934, as @ guide te the 


Brtsa onan. 


{Compiled from quotations 
by G. E. Leslie & Co., Montreal) . 
December 8, 1952 
Bleck Bid Ask Bid Ask 

Anthonian 24 27 

Adeimont- 4 
or 18 
t 25 
Chibmae it) 
off. 


om’y 16 'y 
km off. 
Pascar Oils 4 


Prov, Asb, i2 
Pershing 


N 
ram oe reports: eae 


‘caper 
ot a wide list of (a 
ee 
“ay Covrespoudénte tuvites 
P.O. Box 194 - Tel. 1301 
NORANDA, Que., CANADA 


M. & 
aque off. 
ont 16 
Signal O&M 52 
S. Bachelor 30 
South Ch. off. 


Chateau 
Christie 7 
Dockie- off. 
Fiomic 4 
Giant Ch, off. 
Int, Asb, 62 
Juno 37 

Jasper Oils 160 = 
Kenmac 15 

Wm, Leys 23 3 


SosesSe.ss. 


Unlisted Mines, Oils = 


Westcan Corporation Limited | 


GEOLOGICAL AND ENGINEERING CONSULTANTS - 
AND PETROLEUM MANAGEMENT 


N. S. Edgar A. H, Nortan 


Colin A, Campbell PTE 
W. B. Kippen J. M. Boyd... 


304 GRAIN EXCHANGE BUILDING ” 25 MELINDA. STREET 


Calgary, Alberta ~ 


ws 


The Financial Post = 


® Peae bg Pig 


‘There’s nothing nicer—nothing more appropriate’ 
for your customers, associates 3 ‘business friends 
than a gift subscription to The. Post. = 
They'll enjoy The Post just as much as you do. 

And Post subscriptions are economical: In Canada, 
$6, yearly, two years for $11. Elsewhere, $7 and $13 


‘Announcement of your gift subscriptions will be 
made at Christmas with distinctive aaeerera cards. 
signed as you wish. . 

Take a moment now to fill in the names 0 tne 
coupon below and add your name as 

list today, then relax—your gift oe is mrs 


Toronto, Ontario | 


4 


| 
| 
| 
| 
| 


a 


character of the new ore is the 
exceptional output and earnings 
picture of November. Production 
figures, compared with ea.lier 
months, are given below: 

Output 


Tons 
milled value 
Ceeeeeteteeeee =o: 
soe reeseceeeee 
saebeceoeerte ait 
20,607 415,463 


While final figures on Novem- 
#osts are not yet available, it 


Month: 


ber’s previous c:vord of $252,856. 
While the company’s tax-free 
period has expired, ability to vary 


|) write-offs, witnin present tax 


“egulations, means that the-com- 
pany can expest to get back in 
excess of $10 millions before taxes 
become a factor : the earnings 


| picture. 


With capital expenditures pure- 
ly nominal, Giant is quickly 
building up a suystantial working 
capital position. It would appear 
that another six months or so 


Discovery 


Sag iege 


id To Record Height! 


) re ¢ Unprecedentedly Rich’ 


a very sizeable liquid 
initia- 
dividends, Frobisher Lim- 
1,162.236 Giart sha: es, 


‘Yellowknifé Bear with just 


‘under a miliion :hares, stand to 


consistent high grade values with 


consecutive ~alues as follc ws: 
Dritt 
face ~ 
ez. 
2.96 
4.12 

' g.01 
4.54 


16.31 
2.27 


sueaecese* fs 


4.03 
3.30 
12.39 


* face. 
At annual neeting time, 217,000 
tons of*ore was estimated between 


from an 8 ft. wide | 4. 575 and 750-ft. levels in this 


) have averaged 3.(6 oz. in- 
cluding muck from a short section 
of drift shown by slashing to be 
in the margin of the ore body. | 
Limited drill'n. information in- 
dicates a horizoniai width of 20 
ft. for the high grade shoot. | 
Earlier drill holes gave 5 oz. over | 
17 ft., 395 oz.over 20.. ft., 2.05 oz. 
over 215 ft. in a 100-ft. length 


ether 963 .ons of muck | 


from” development: averaged the 
3.06 dz. The high ‘ide ore sec- 


tion extends to the north from a_/| 
traverse diab «ce dyke. Earlier an | 


ore section had been ¢,ened south 
of the dyke. Combining the very 
high grade section with the earli- 
er section, there is a length of 
400 ft. from which 2,189 tons of 
muck averaged 2.45 oz. Somewh: t 

lower vre ‘values have been 
secured in the atest work to the 
rorth but ore is expected to per- 
sist for some distance. An old 
drill hole intersection 100 ft. | 
ahead and 56 ft. above the level | 
averaged {42 oz. gold over a) 
width of 41 ft. 

- Uncut drift fate semp:es taken 
for the. 434 ft. of hi_h grade show | 


Mine Returns 


Record November Heads 


Highest gradé of ore in its his- 
tory was. treated by Consolidated 
Discovery Yellowknife Mines in 
November. Exceptionally © rich 
ore caused some overcrowdin - 
the mill circuit, resulting 
small decrease in tons milled to 
maintain recovery at 97%, Nos 
vember recovery "was 3,348 oz. 
from 2,588 tons milled. 

Calculated mill heads for the 
month averaged 1.33 oz., $46.55 a 
aac at $35 gold, and recovery was 

Increased government cost-aid 
benefits for 1953 recently an- 
“nounced. will add $1.50 an ounce 

»? Discovery production revenue | 
ssincé ounce production is now | 
the ounces produced in 
othe base year of 1950. Cost-aid for 
1952 isetithe rate of $2:25 per | 
ounce:of gold produced. 
- During “11 months of 1952, 


ie i 4 5 

; ne gs cin a aa meee SEP ge bi 
, ~ an 7 n ay b a2 me *- + 
and “B” warrents as outlined 


000. Buildings, plant and equip- 
ment are valued at $800,000. 
Estimated cost of the new 42- 
mile hydro-eleetric power line 
is $300,000 with expenditures to 
date of about $175,000. Outside 
participations have not been con- 
sidered by the directors, the ob- 
jective being continued expan- 
sion of property development and 
building up of a substantial cash 


position. 


| particular section averaging os 


| oz. per ton. This estimate ha 

not included ore right down to 
the 750-ft. level. With the bigger 
ore widths and e:ceptional grade 
of 750 ft. level ore, a sharp up- 
| ward revision both a: to tonnage 
‘and grade can be expected fo- 

| this ore block. 

Stope preparation is proceeding 

on tke other large ure body to 
the east at the 750-ft. level. Pros- 
pects a»npear very favorable in 
| deptu in this secio, with one drill 
‘hole returnii.g *.79 oz. guld over 
103.5 ft. of cure to the north and 
|about 200 ft. below the 750-it. 
| level. 
Mining of ore from, reopened 
'“C” shaft has »e.. fully up to 
expectations with 28% of ore, 
drawn from this sna‘ in October 
(latest month available). Ore 
averages 0.46 oz. 

Operations generally at Giagt 
| are a cause of satisfaction to the 
| management. 
| Working .apital is mounting 

| rapidly. The company also ex- 
| pects operati ns can be’ satisfac- 
'torily conducted ‘with consider- 
ably smaller ‘nve.:‘ories than the 
$2 millions en hand at the end 
of the 1952 shipping season. With 
expansion _ practically doubling 
mill capacity, it was necessary to 
lay in the “hardware” fo: a g-eat 
expansion of ac ive stopes -re- 
paratory to increased mining. 
| This extra inventory requirement 
won't be repeated. 

With operating profit for Octo- 
ber and November close to $600,- 
000 comyaced with $664,049 for 
the full Sej.ember quarter, the 
December ‘juarter is expected to 
establish a new record by a wide 
margin. Producticn for October 
and November came to :,146.804, 
within $170,000 of the entire $1,- 
272,597 of the preceding quarter. 
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Fire Protection At Minimum Cost 


ein doors 
FRAMES and TRIM 


Fire protection in commercial 
buildings and large institutions is 
always a big problem. ESP 
Kalamein Doors, Frames and Trim - 
minimize this problem in a 

manner which is both economical 
and adaptable to modern interior 
building design. 


‘Quality is an essential ingredient of 
all ESP Kalamein products. 

Kalamein Doors, Frames, Trim, 
Kalamein/Windows and Partiticns 
are all built to rigid specifications 
from top grade materials ... 

your positive assurance of products 
which will stand the test of time. 


For advice on the economical 
use of ESP Kalamein products in 
their many applications for 

both commerce and industry, call 
or write today. 


EASTERN STEEL PRODUCTS 


Limited 
PRESTON © TORONTO ® MONTREAL 


They drill for service, not oil, these 
new power-driven diggers. 
They're making it easier, faster, 
- for Canada's seven major telephone 
~ organizations to meet the nation’s 


ever-increasing telephone requirement 
‘team — known as the Trans-Ca é 
System — these seven companies form 


of cirevits ~ spinning: your. voice a om 


% bh ic & ~s * 


* 


Working as a smooth 
Ja Telephone 
dependable web-work 
oss Canada with 


the speed of light, for 





CUT STONE 
LIMITED 


Fisia Gisidiiadin 
for Better Service 


Canada Crdshed & Cut Stone Led. and its subsidiaries 
are in an unequalled position to give better service on all 
types of ctushed and cut stone. With quarries and plants 
at Dundas, Hagersville, Toronto, New Toronto, Queenston 
ee eee 
industry as never before. : 


‘ 
‘Their facilities allow for the complete processing of stone 
into its many required forms ... their strategically located 

i outlets assure first-class service. 


The big buildings, the highways, the railroads, the 
airports and the mighty blast furnaces and busy factories 
are-all evidence of the extent and quality of Canada 
Crushed and ‘Cut Stone products. 


CANADA CRUSHED AND CUT STONE LIMITED 
BAMILTON CANADA 


ever, ore grade for the next two 
months is expected to run over 
the 3% zinc mine average, and 
possibly over 3.5%, as extraction 
of ore gets into the heart of thé 
great ore body. 

The construction program at 
Barvue is virtually completed. A 
fourth production unit is installed 
but will not be turned over until 
further hydro-electric power be- 
comes available early in the new 
year. Individual mill units hav 
shown ability to handle 1,500 tons 
daily and the management does 
not anticipate any difficulty in 
going to 6,000 tons of ore daily. 

Barvue is now turning out a 
60% premium grade concentrate 
similar to that turned. out by its 
parent Golden Manitou. 

With a contract for 175,000 tons 
of zinc concentrates on the basis 
of 174%c a lb. for contained zinc, 
the Barvue management is hoping 
for a very profitable. 1953. 

” : 


Lead Looks Better 


There are signs that the lead 
market will straighten away 
around the present 14-cent mark. 

Spread between New York and 
London prices for lead has now 
narrowed to one eighth of a cent 
a Ib., following a firming up of 
the market in London. It appears 
that pressure of British lead on 
the New York market has been 
removed, 

While lead looks better, the 
uture for zinc is still cloudy. 

ere are still fears that the 
metal may break again sharply if 
promised U. K. liqui. ation of 
200,000 tons of inventories* starts 
Jan. 2 as announced earlier. In 
the U. S., some consumers are 
planning to end the year with 
inventories wiped out—a situation 
which may cause panic buying 


MARGISON BABCOCK and ASSOCIATES. 


LIMITED 


CONSULTING PROFESSIONAL ENGINEERS 
SPECIAL EROIFATS ORGANIZATION « 


21 RICHMOND ST. W., TORONTO - 
(Heqd Office) > 


- 10053 JASPER: AVE.,. eee | 


COMPLETE DESIGN OF INDUSTRIAL PROJECTS. 


Site Services and Facilities 


Building and Building Services 
Process and Process Services 


SUPERVISION OF CONSTRUCTION 


prices already discount 
future unfavorable develop- 
ments on,the horizon. . 

The present price of zinc is not 
profitable for straight Canadian 
zinc producers which haven't 
some worthwhile other product 
to cushion the impact of the price 
drop. oe 


- 
Cutback in B.C. 

Sharply reduced metal prices 
and a power shortage at the Trail 
smelter of Consolidated Mining & 
Smelting Co. have dealt a body 
blow to base metal mining in B. C. 

About a dozen new base metal 
mines have been either forced to 
suspend production or to alter 
production jy.ans.*‘ Here are the 


main ones closing: 
Why 
closed 


Cronin Babine .. 

Emerald Glacier 
Zine price 
Zine price 


No profit 

Elsewhere, basé metal mining 
profits are vastly reduced. Con- 
solidated Smelters half-yearly 
regular dividend of 40 cents plus 
an extra of only 35 cents (payable 
Jan. 15) proved a disappointment 
to shareholders ;who received the 
equivalent of a $1.20 total a year 
earlier. 

Kootenay Base Metals is pulling 


. broken ore, expects to suspend 


operations by year-end: Develop- 
ment is being continued at both 
Mastodon-and Sheep Creek’s Par- 
adise mine. Carnegie Mines is 
stockpiling. Sil-Van Consolidated 
hasn’t started its mill, due to low 
metal prices and Columbia Lead 
& Zinc is not expected to use up 
ore reserves at present metal 
prices. Canadian Exploration 
(Placer Development subsidiary) 
is stated to have cut its crew 
materially because of the power 
shortage. . 

Production could be resumed 
fairly quickly at many of the 
troperties which have ~ been 
closed. But suspension of milling 
operations has a very dislocating 
effect. It is often difricult for a 
mine to pick up where it left off. 


Titanium For Navy? 

Proposed experiments of the 
U. K. Navy, for use of titanium 
metal 
Canadian pccurrences’ from gov- 
ernment offi of Quebec. and 
Newfoundland. 

In Quebec City, A. O. Dufresne, 
Deputy Minister of Mines for 
Quebec, reports -that production 
rate of 150,000 tons of processed 
ore annually (from Allard Lake) 
will be doubled to 300,000 tons 
annually when further refining 
aan are complete. 

deposits of Allard Lake, on 
the north shore of the St. Law- 
rence are believed to be the 
world’s largest. 

At. St. John’s, government of- 
ficials report two titanium occur- 


j rences: One in Labredor—in the 


‘NEW HOME FOR... 
“Angels of Mercy” 


Mealy Mountain area near Goose 
Bay; the other in another moun- 
tain area in Western Newfound- 
land. * 

The big difficulty with titanium 
is high cost oz metal and ‘dif- 
ficulty of produttion in volume. 
It is not difficult to recover titan- 
jum in the oxide form. But a 
really good process to turn out 
cheap titanium metal is still lack- 
ing. Ifa good process is evolved, 
it will likely be ee ee 


| for-many purposes uding 
naval. Titanium metal is light 


as aluminum, strong as steel. 


\Noranda Funds 


Viden Program 


.. & Sulphur Projects 
./ New financing of $30 millions, 
r Mines, will 


ve drawn comment on. 
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ALL STANDARD MODELS, BOTH GAS: 
FIRED AND OJL-FIRED, LISTED BY 
UNDERWRITERS’ LABORATORIES, INC. 


ALL GAS-FIRED STANDARD MODELS 
APPROVED BY AMERICAN GAS 


ASSOCIATION. 


"ACCEPTANCE BY FACTORY MUTUAL 
/ . ENGINEERING DIVISION OF DRAVO 
STANDARDIZED SAFETY CONTROL 


CIRCUIT. 


/ DRAVO HEATER SAFETY MEANS 
SAVINGS FOR YOU 

Because ‘they haye this safety approval, you'll 

find you can obtain the lowest-possible insurance 

tates with Dravo Counterflo Heaters. These say- 


ings represent only part of the many savings you 
get with Dravo warm-air Heaters. For instance: 


DRAVO HEATERS OFFER YOU... 


@ low initial cost... savings up to 60% on 
installation sere 

@ concentration of nis at working levels 

@ 150-foot air throw .”.’, no duct work required 


@ flexibility... units,-can be mounted in any 
position on floor, wail or ceiling 


@ automatic operation... . on-off or modulating 
controls 

@ long service life... low maintenance. .. stain- 
less steel combustion. chamber eliminates ree. 
fractory lining 

@ mobility ....can be moved easily to any location 

@ low fitel consumption ,. . direct-fired ... burns 
gas or oil... readily converted 


DRAVO HEATERS HAVE MANY USES. 


These versatile heaters are ideal for commercial 
and industrial use in foundries . . . warehouses 

. machine shops... stores... schools... 
churches . . . process industries . | . and many 
others. Why .not look into the possibilities of 
Dravo Heaters for your heating and ventilating 
needs? Write today for Bulletin No. 523. 


ALSO APPROVED BY CANADIAN STANDARDS ASSOCIATION AND UNDERWRITERS’ LABORATORIES INC, 


HEATING DIVESION 
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STRIES LIMITE 


on § QUEBEC 


es 





THE FINANCIAL POST 


;\ the Grogan lease in Crawford: 


Holdings involve approximately 


6,158 acres of which over half is }.area 


core weg susceptible to ~vyater 
flooding. ‘The properties ar@ lo- 
cated in Lawrence, Clark and 
Crawford ties, Illinois, Rog- 
ers County, Oklahoma and Sulli- 
van County, Indiana. Approxi- 
mately 75 bblsi of oil a day is 
“produced at presert with a 
oa Pin ie Wel ares 
. ‘Wailer area, six miles 
114 Stocks Yield south of Lawrenceville, Lawrence 
County, Tliinois,. water lines are 
Averages 5.36% being ditched and laid to four 
Average yield on 114 dividend- | injection wells. A water supply 
paying stocks on the- Toronto | well has been drilled, water pres- 
Stock Exchange, -as compiled 4 
Moss, Lawson & Co. on prices of | 
Dec, 8, was 5.36%, off .02 from the | 
previous week. The: ‘current yield | 
compares with 5.33% one month 
ago and 5.38% last year. 
Yield by the various groups of 
stocks was as follows: 
Dec, Week Month 
K Age 
= % 
Common ., 8.32 
Pid. & A., $47 
Mining seve 8.70 
Banks sooee 417 


Expect Bigg 


From Our Own Correspondent — 

REGINA—Premier T. C, Doug- 
las predicts that $70 millions may 
be spent in Saskatchewan oil ex- 
ploration next year. 

Total oil exploration for the last | 
three years, 1950-52 inclusive, has 
beén estimated at about $75 ‘mil- 
lions. 

Commenting on his recent trip 
to the United Kingdom, the Pre- 
mier said much U.S. capital 
already has entered the province 
and he was hopeful British in- 
vestment would increase in spite 
of currency, difficulties. 

His three-week trip had two 
purposes: 

(1) To acquaint those having | 
capital to invest with the great 
possibilities for development in 
Saskatchewan, and 

(2) To ascertain what further 
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5.49 
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Let “LION” 


HELP SOLVE YOUR GRINDING 
WHEEL : 


A Self-governing Public Trust for Public Service 
London—the Premier Port of the Empire— ;- 
1 d for all types of ships and cargoes. 


VOLCANO 


| 
SU EGU ea 
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A water well is being drilled on 


County, Illinois and tvo wells 
have been completed in the Stantz 
area in the same county indica- 


covery of oi! is something rela- 
tively new in Canada it has been 
big business in United States for 
some years and fairly predictable 
results can be made as to — 
results. 


er U.K. Investment| 


could be by a Provin- 

Government to stimulate two- 
way. trade between. Canada and 
the U.K. 

“Dependent, as we are upon the 
sale of our farm products; ae z= 
essential that everything possible 
be done to retain the. Bitish mar- 
ket for Canadian agricultural com- 
—e ‘ 

e Premier, whose CS 
ernment was returned for i fra 
term last June, said he was. im- 
pressed with the “great interest” 
in Saskatchewan resources in both 
New York and Britaifi!’ ~ °° '*° 

“A few years ago.one.had to 
do a selling job in acquainting 
financial circles with’ Saskatche- 
wan possibilities. Today « that. is 
not necessary.” 

He said he had’ found any | 
British investors interested 
Saskatchewan mineral, oil, Fr 
timber es % 
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'Rush On Agair 


From Our Own 
REGINA '— Uranium prospec- 
_ the world’s most 
lio - active “element, 
da second rush into 
ige area of far north 


‘| by year-end. 
Since Aug. 4 when about 500 
rs miles was thrown’. open 


* f 
“mare we 
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An interesting deal in which 
Falconbridge Nickel Mines has a 
large although indirect stake is 
being completed on the properties 
of Dunvegan Mines in Kenogam- 
ing twp., about 160 miles north- 
west of ‘Sudbury. A new nickel 
ird | discovery was Made on the Dun- 


vegan ground earlier this year | pany 


and one of the untsual features is 
the apparent pretty general pres- 
ence of very low-grade nickel 
values which it is now desired to 
further confirm. : 
Under terms of an agreement 
to be signed ee a few days, 
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kotape TAPE RECORDER 


Has unlimited uses in the business field . . . a. sales training 
... for training production men . .. for recording conferences... 
for branch office reports . . . for transmitting instructions to 
field forces . . .. etc. 


Light in 


weight . . . compact. 


carried with ease. 


There is an EKOTAPE model to suit your particular requirements. 
Write today for illustrated literature. 


“THE BIG THREE in INTERCOMMUNICATION 


e NORTHERN ELECTRIC MAGNAPHONE 
e Webster TELETALK 
. MODERNPHONE 


-DoMINION SOUND EQuipMENTS LIMITED 


Head Office: 4040 St. Catherine St. West, Montreal, Quebec 
Branches at: Saint John, Halifax, Quebec, Montreal, Ottawa, Toronto, London, Winnipeg, Regina, Calgary, Edmonton, Vancouver. 


In 1953 Sask. Oil Exploration - Faleonbri idee Shares Deal 
On Dunvegan Nickel Find 


Northbridge Nickel Mines in 
which Falconbridge has over a 
50% interest, has arranged for a 
new company to be formed to 
take over 77 of the 129 Dunvegan 
claims for 750,000 vendor shares 
to be received by Dunvegan in 
the three million share new com- 


Northbridge and Dunvegan 
have agreed to subscribe for 
240,000 shares of the new com- 
pany at 25c g share with this 
financing being shared on a re- 
spective 60 to 40 ratio, In con- 
sideration of their subscription, 


‘ 


each company will be granted 
options on additional treasuz, | 
shares in the same ratio. 
Northbridge wishes to particip- 
até in exploration Of the remain- 
ing 52 Dunvegan claims and will | 
subscribe for 80% of 250,000 Dun- 
vegan shares to be sold at this | 
time. The company will also re- 
ceive an 80% interest in options 
on additional shares. 
Northbridge ‘was formed early 
this year to explore a property 
near Milnet Mines, Falconbridge 
and Fallmac Mines each receiv- 
ing 300,000 vendor shares. Fal- | 
conbridge and Fallmac Mines at} 
that time took down 400,000 treas- | 
ury shares at 25c in 60 to 40 ratio 
with options divided in the same 
manner. Sudbury Northrim is} 
financing Fallmac Mines. 


Weighs only 34 lbs., it can be 


‘Internat’l Bronze 
Passes Dividend 


International Brorme Powders 
Ltd. has passed its common divi- 
| dend for the third consecutive 
time this year. Ordinarily, a 
|dividend would have been de- 
clared in Dec., payable Jan. 15, 

Quarterly dividends of 30c and 
20c per common share were paid 
in January and April of this year, 
oe When the July 
dividend was passed, Chairman 
| M. A. Thompson attributed the 
‘omission to “the number of new 
|) projects the firm is at present 
undertaking.” 

Consolidated net profit in 1951 
amounted to $238,499, or 88c per 
common share, as compared with 


| $274,216 or $1.24.per share in 1950. 
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For gears 
without fears 


When you sell The. Financial Post readers 
yeu sell | the I le 
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Canadian newspapers will join the 
ady ertisers with valuable coverage of these two major markets, Calgary and. 


of WEEKEND Picture Magazine in Canada. ‘There will be no inerease in 


. 





